Hawaiian Electric Company, Inc. - PO Box 2750 « Honolulu, HI 96840-0001

Dean K. Matsuura
Manager
Regulatory Affairs

December 18, 2008

The Honorable Chairman and Members of the
Hawaii Public Utilities Commission

Kekuanaoa Building, First Floor

465 South King Street

Honolulu, Hawaii 96813
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Dear Commissioners:

Subject: Docket No. 2008-0083
HECO 2009 Test Year Rate Case
Rate Case Updates — Set #9

Enclosed is the ninth set of updates to Hawaiian Electric Company, Inc.’s (“HECO”)
2009 test year estimates reflected in the Application, Direct Testimonies, Exhibits, and

Workpapers filed with the Commission on July 3, 2008. This set includes updates to the
following:

e HECO T-9 — Darren S. Yamamoto (supplement)
e HECO T-16 — Lon K. Okada

The HECO T-9 update supplement contains confidential information and is provided
subject to the Protective Order filed on November 21, 2008 in this proceeding.

Enclosure

Very truly yours,
W%R
cc: Division of Consumer Advocacy

Michael L. Brosch, Utilitech, Inc.

Joseph A. Herz, Sawvel & Associates, Inc.

Dr. Kay Davoodi, Department of Defense

Richard W. Carlile, Department of Defense

Ralph Smith, Larkin & Associates
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RATE CASE UPDATE — SUPPLMENTAL FILING

Ref: D. Yamamoto, HECO T-9, Customer Deposits, Interest on Customer Deposits,
Uncollectible Accounts Expense, Late Pavment Charges, Account 902 and Account 903

Expenses

In its update filed December 8, 2008, HECO filed revisions to customer deposits and
interest on customer deposits and O&M expenses in accounts 902 and 903, and stated that it will
subsequently file the rest of its revised estimates for HECO T-9 at a later date. HECO has
finalized its test year revenue requirements and this supplement to the rate case update for
HECO T-9 addresses the revised estimates of the uncollectible accounts expenses and late

payment charges.

Uncollectible Accounts Expense

With respect to the uncollectible factor, recently there has been a significant increase in
the percent net write-offs. For example, in the last three months (September to November) of
2008, this percent ranged from 0.0950% to -% (see HECO-WP-905, pages 3 and 4 of this
update). However, for purposes of this update, HECO is not proposing a change to its
uncollectible factor of 0.0719%.

But the uncollectible accounts expense amounts have been revised to incorporate the
different proposals described and reported on in the HECO T-23 rate case update and

attachments. They are shown on the updated HECO-905 exhibit, found on page 5 of this update.

Late Payment Charges

The late payment charge percentage factor of 0.089% of electric sales revenues also has
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not been changed. However, late payment charges were revised to include the different

proposals for the 2009 test year at present rates, current effective rates, and proposed rates. They

are provided in the updated HECO-906, shown on page 6.

The revised amounts discussed in this supplement to the rate case update and in the rate

case update filed December 8, 2008 are summarized and provided in HECO-901 on pages 7-8.
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NET WRITE-OFFS SALES REVENUES
12 Months 12 Months %
Mo/Yr Ending Mo/Y'r Ending Write-off *
Jan-03 792,559 Sep-02 844,623.1 0.0938%
Feb-03 792,473 Oct-02 845,847.8 0.0937%
Mar-03 831,944 Nov-02 850,081.3 0.0979%
Apr-03 840,975 Dec-02 858,635.7 0.0979%
May-03 683,004 Jan-03 869,367 .4 0.0786%
Jun-03 795,584 Feb-03 882,400.9 0.0902%
Jul-03 970,816 Mar-03 899,062.1 0.1080%
Aug-03 952,196 Apr-03 911,131.8 0.1045%
Sep-03 937,554 May-03 923,370.9 0.1015%
Oct-03 958,486 Jun-03 933,521.6 0.1027%
Nov-03 951,452 Jul-03 938,160.0 0.1014%
Dec-03 975,434 Aug-03 945,952 4 0.1031%
Jan-04 955,302 Sep-03 953,462.8 0.1002%
Feb-04 962,704 Oct-03 956,538.5 0.1006%
Mar-04 974,837 Nov-03 959,694.7 0.1016%
Apr-04 965,425 Dec-03 960,784.2 0.1005%
May-04 811,993 Jan-04 963,593.2 0.0843%
Jun-04 707,004 Feb-04 968,410.5 0.0730%
Jul-04 588,208 Mar-04 969,442.2 0.0607%
Aug-04 546,681 Apr-04 971,772.5 0.0563%
Sep-04 562,260 May-04 973,013.3 0.0578%
Oct-04 492,445 Jun-04 974,892 1 0.0505%
Nov-04 567,413 Jul-04 981,537.5 0.0578%
Dec-04 534,055 Aug-04 987,643.7 0.0541%
Jan-05 502,903 Sep-04 996,558.0 0.0505%
Feb-05 489,908 Oct-04 1,009,179.8 0.0485%
Mar-05 467,996 Nov-04 1,022 596.2 0.0458%
Apr-05 440,622 Dec-04 1,036,013.4 0.0425%
May-05 510,033 Jan-05 1,049,133.2 0.0486%
Jun-05 422,289 Feb-05 1,052,081.4 0.0401%
Jul-05 429,831 Mar-05 1,053,587.6 0.0408%
Aug-05 474,635 Apr-05 1,056,634.2 0.0449%
Sep-05 441,975 May-05 1,066,815.3 0.0414%
Oct-05 461,227 Jun-05 1,082,022 .6 0.0426%
Nov-05 396,040 Jul-05 1,094,459.7 0.0362%
Dec-05 363,838 Aug-05 1,115,076.4 0.0326%

* Formula: net write-offs / sales revenue/1000*%100
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NET WRITE-OFFS SALES REVENUES
12 Months 12 Months %

Mo/Yr Ending Mo/Yr Ending Write-off *
Jan-06 476,683 Sep-05 1,132,603.5 0.0421%
Feb-06 526,614 Oct-05 1,152,725.6 0.0457%
Mar-06 537,946 Nov-05 1,175,402.6 0.0458%
Apr-06 607,739 Dec-05 1,194,052 .4 0.0509%
May-06 670,901 Jan-06 1,212,561.8 0.0553%
Jun-06 774,884 Feb-06 1,237,755.6 0.0626%

Jul-06 805,193 Mar-06 1,262,525.3 0.0638%
Aug-06 764,398 Apr-06 1,285,917.3 0.0594%
Sep-06 834,697 May-06 1,304,153.2 0.0640%
Oct-06 917,004 Jun-06 1,321,190.5 0.0694%
Nov-06 978,511 Jul-06 1,343,448.9 0.0728%
Dec-06 999,378 Aug-06 1,356,117.0 0.0737%
Jan-07 981,265 Sep-06 1,368,261.4 0.0717%
Feb-07 936,020 Oct-06 1,375,487.1 0.0681%
Mar-07 1,368,528 Nov-06 1,368,611.9 0.1000%
Apr-07 1,311,603 Dec-06 1,360,004.9 0.0964%
May-07 1,250,936 Jan-07 1,353,765.5 0.0924%
Jun-07 1,214,436 Feb-07 1,343,828.3 0.0904%

Jul-07 1,224,528 Mar-07 1,336,521.7 0.0916%
Aug-07 1,243,159 Apr-07 1,326,759.7 0.0937%
Sep-07 1,178,164 May-07 1,322,953.1 0.0891%
Oct-07 1,133,862 Jun-07 1,317,873.3 0.0860%
Nov-07 1,103,643 Jul-07 1,309,434 .1 0.0843%
Dec-07 1,067,804 Aug-07 1,310,948.8 0.0815%
Jan-08 1,054,175 Sep-07 1,303,229.7 0.0810%
Feb-08 1,073,685 Oct-07 1,316,767.2 0.0820%
Mar-08 674,604 Nov-07 1,337,338.1 0.0500%
Apr-08 835,916 Dec-07 1,362,491.2 0.0610%
May-08 855,503 Jan-08 1,399,316.3 0.0610%
Jun-08 934,869 Feb-08 1,438,785.0 0.0650%
Jul-08 924 586 Mar-08 1,480,435.8 0.0620%
Aug-08 1,005,825 Apr-08 1,525,261.5 0.0660%
Sep-08 1,493,402 May-08 1,570,633.5 0.0950% |
Oct08 | [N Jun-08 | e |
Now08 | [ Jul-08 I

Jan'03-Nov'os [N I

* Formula:

net write-offs / sales revenue/1000%100
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HAWAIIAN ELECTRIC COMPANY, INC.
UNCOLLECTIBLE ACCOUNTS EXPENSE

2009
ACCOUNT 904

(3 THOUSANDS)

Estimated
Test Year Revenue
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HECO-905
DOCKET NO. 2008-0083
PAGE 1 OF 1

Reference

2009
Electric Sales Revenue used for 2009 BUDGET $1,520,000
Times Uncollectible Factor used for 2009 BUDGET 0.0719%
Equals Uncollectible Accounts Expense $1,093
Electric Sales Revenue at Present Rates $1,784,962
Times Uncollectible Factor 0.0719%
Equals Uncollectible Accounts Expense $1,283
Electric Sales Revenue at Current Effective Rates $1,861,751
Times Uncollectible Factor 0.0719%
Equals Uncollectible Accounts Expense $1,339
e st
Times Uncollectible Factor 0.0719%
Equals Uncollectible Accounts Expense $1,411
Electric Sales Revenue Interim‘lncrease (wlo CIP1 CT- $1.937.637
1) at Present & Current Effective Rates ’ ’

Times Uncollectible Factor 0.0719%
Equals Uncollectible Accounts Expense $1,393
E::::rtizia;ieﬁ;evenue Base Case at Current $1,940 854
Times Uncollectible Factor 0.0719%
Equals Uncollectible Accounts Expense $1,402
S e i B s1052.0
Times Uncollectible Factor 0.0719%
Equals Uncollectible Accounts Expense $1,404
Electric Sales Revenue Base Case with HCEI Studies and Sales $1.913,265
Reduction at Current Effective Rates (New) T

Times Uncollectible Factor 0.0719%
Equals Uncollectible Accounts Expense $1,375

HECO T-23 update, Att. 2, p.1

HECO T-23 update, Att. 3, p.1

HECO T-23 update,
Att. 2, p.1 and Att. 5, p.1

HECO T-23 update,

Att. 3, p.1 and Att. 6, p.1

HECO T-23 update, Att. 4, p.1

HECO T-23 update, Att. 7, p.1

HECO T-23 update, Att. 8, p.1



Non-Sales Electric Utility
Charges

Service Establishment Charges
Field Collection Charges

Returned Payment Charges

Late Payment Charges - OCARS
Late Payment Charges *

Total Other Operating Revenues

*revenues * 0.089% factor
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PAGE 1 OF 1
HAWAIIAN ELECTRIC COMPANY, INC.
2009 TEST YEAR
$000
NON-SALES ELECTRIC UTILITY CHARGES
(New)
Base
Interim (New) Case
Increase Base (w/ HCEI
CIP1 CT-1 (w/o CIP1 Case w/ Sales
(Full Cost) CT-1) Base (w/HCEIl) Reduction
at Present at Present Case at Present at Present
At Current & Current & Current at Current at Current at Current
At Present Effective Effective Effective Effective Effective Effective
Rates Rates Rates Rates Rates Rates Rates
$1,145 $1,145 $1,145 $1,145 $1,145 $1,145 $1,145
$106 $106 $106 $106 $106 $106 $106
$90 $90 $123 $123 $123 $123 $123
$5 $5 $5 $5 $5 $5 $5
$1,589 $1,657 $1,746 $1,724 $1,735 $1,738 $1,703
$2,935 $3,003 $3,125 $3,103 $3,114 $3,117 $3,082

Note: Svc. Est Chrge, Fld Collec Chrg & Returned Pay. - Present Rates based on Dkt 04-0113 PUC D&O 24171

S:\_Company\RegulatoryAffairs\HECO 2009 TY Rate Case\09 November Updates\09 Update T-9 Yamamoto\Upd 12-18-08\[T-9 09 Update
Supplement p.6 - HECO-906_0thRev_pg1.xIs]H-906 rev1
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HECO-901
DOCKET NO. 2008-0083
PAGE 1 OF 2
HAWAIIAN ELECTRIC COMPANY, INC.
2003 - 2009
($ THOUSANDS)
Nov. 2008
Direct Test. Update TY Update
—--eemememmee--——---RECORDED- BUDGET-——  ADJUST  BUDGET
CUSTOMER ACCOUNTS 2003 2004 2005 2006 2007 2008 2009 2009 2009 2009
901.00 Supervision 620 856 973 1,156 1,331 1,279 1,658 0 1,658 0 1,658
902.00 Meter Reading Expenses 2,085 2413 2,192 2472 2,518 3,123 3,545 0 3,545 353 3,898
903.00 Cust Records & Collection 6,335 7,049 7644 7,106 7429 10,168 10,786 (35) 10,751 182 10,933
905.00 Misc. Customer Accounts 0 1 1 0 0 0 0 0 0 0 0
o 9,040 10,319 10,810 10,734 11,278 14,570 15989 (35) 15,954 535 16,489
904.00 Uncollectible Accounts 1,015 413 339 1,582 976 970 1,093 190 1,283 0 1,283
Total Customer Account
Expenise Present Rates 10,055 10,732 11,149 12,316 12,254 15,540 17,082 155 17,237 535 17,772
904.00 Uncollectible Accounts 1,015 413 339 1,582 976 970 1,003 246 1,339 0 1,339
Total Customer Account
Expense Current Effective
Rates 10055 10732 11149 12316 12.254 15540 17082 211 17,293 535 17,828
904.00 Uncollectible Accounts 1,015 413 339 1,582 976 970 1,093 318 1,411 0 1,411
Total Customer Account
Exp.CIP1 CT-1 (Full Cost) @
Present & Current Effective
Rates 10055 10,732 11149 12,316 12.254 15540  17.082 283 17,365 535 17,900
904.00 Uncollectible Accounts 1,015 413 339 1,582 976 970 1,093 300 1,393 0 1,393
Total Customer Account Exp.
Interim Increase (w/o
CIP1 CT-1) @ Present &
Current Effective Rates 10,055 10,732 11,149 12,316 12,254 15,540 17,082 265 17,347 535 17,882
904.00 Uncollectible Accounts 1,015 413 339 1,582 976 970 1,093 309 1,402 0 1,402
Total Customer Account
Expense Base Case at Current
Effective Rates 10,055 10,732 11,149 12,316 12,254 15,540 17,082 274 17,356 535 17,891
904.00 Uncollectible Accounts 1,015 413 339 1,582 976 970 1,093 311 1,404 0 1,404
Total Customer Account
Expense Base Case with HCEL
Studies at C; t Effecti
otes (ewy M 10,055 10732 11,149 12,316 12,254 15540 17,082 276 12,358 535 17,893
904.00 Uncollectible Accounts 1,015 413 339 1,582 976 970 1,093 282 1,375 0 1,375
Total Customer Account
Expense Base Case with HCEL
Studies & Sales Reduction at
Current Effective Rates
(NEW) 10055 10732 11149 12316 12,254 15540  17.082 247 17,329 535 17,864

Source: HECO-WP-101 (B), Reports S1 & S2 for Recorded 2003-2007, 2008 Budget latest update & 2009 TY.

Uncollectible expense based on Revenues from HECO T-23 update, Attachments 2 - 8; rev. 12-11-08 P_Young
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HECO-901
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HAWAITAN ELECTRIC COMPANY, INC.
CUSTOMER ACCOUNTS EXPENSE 2003 - 2009
($ THOUSANDS)
Direct Test.  Nov. 2008
RECORDED: ——BUDGET-——  ADJUST Budget Update TY Update
CUSTOMER ACCOUNTS 2003 2004 2005 2006 2007 2008 2009 2009 2009 2009
Acct 901 - Supervision
Labor 60 43 80 146 153 169 177 177 0 177
Non-labor 560 813 893 1010 1,178 1,110 1,481 1,481 0 1,481
TOTAL £20 856 973 1156 1,331 1279 1,658 1,658 o 1,658
Acct 902 - Meter Reading
Labor 1,847 1,963 1,852 2,090 2,133 2,635 3,016 3,016 0 3,016
Nor-labor 238 450 340 382 385 488 529 529 353 882
TOTAL 085 2413 2192 2470 2518 3123 3545 3.545 353 3.898
Acct 903 - Cust Rec. & Collec.
Labor 3,724 4,012 4400 4,105 4,439 5,358 4,909 4,909 0 4,909
Mon-labor 2,611 3,037 3,244 3,001 2,990 4,810 5,877 (35) 5,842 182 6,024
TOTAL 6335 049 7644 2106 7429 10168 10786  (35) 10751 182 1093
Acct 905 - Misc Cust Accts.
Labor 0 1 1 0 0 0 0 0 0 0
Non-labor
TOTAL o 1 4 0 0 o 0 o a ]
Sub total 901,902,903,905
Labor 5631 6,019 6,333 6,341 6,725 8,162 8,102 0 8,102 0 8,102
Non-Labor 3409 4300 4477 4393 4,553 6,408 2,887 35) 7.852 535 8,387
TOTAL 2.040 10319 10810 10734 11278 14570 15989 450  js.ood a2l 16489
IAcct 904 - Uncollectible Accts,
Mon-labor 1,015 413 339 1,582 976 970 1,093 190 1,283 1,283
TOTAL 1,015 413 339 1,582 976 970 1.093 150 1,283 1,283
Total Cust. Accts Present Rates
Labor 5,631 6,019 6,333 6,341 6,725 8,162 8,102 0 8,102 0 8,102
Non-labor 4,424 4,713 4,816 5975 5,529 7,378 8,980 155 9,135 535 9,670
TOTAL 10,055 10730 11149 12316 12254 15540 17,082 155 17,237 a3 1277
\Account 904 - Uncollectible Accts.
Non-labor 1,015 413 339 1,582 976 970 1,093 246 1,339 1,339
TOTAL 1,015 413 339 1,582 976 970 1.093 246 1,339 1,339
[Total Cust. Accts Current Effective Rates
Labor 5631 6019 6,333 6341 6,725 8,162 8,102 0 8,102| 0 8,102
Non-labor 4,424 4713 4,816 5,975 5,529 7,378 8,980 211 9,191 535 9,726
TOTAL 10,055 10,732 11,149 12316 12254 15,540 17082 211 172,293 i 17,828
IAccount 904 - Uncollectible Accts.
Non-labor 1,015 413 339 1,582 976 970 1,093 318 1,411 1,411
TOTAL 1015 413 339 158 976 970 1093 318 141 144
[Total Cust. Accts CIP1 CT-1 (Full Cost) at Present & Curent Effective Rates
Labor 5,631 6,019 6,333 6,341 6,725 8,162 8,102 0 8,102 0 8,102
Non-labor 4,424 4713 4,816 5975 5,529 7378 8.980 283 9,263 535 9,798
TOTAL 10055 10,732 11,149 12,316 12,254 15,540 17,082 283 17,369 535 17.900
IAccount 904 - Uncollectible Accts.
Non-labor 1,015 413 339 1,582 976 970 1,093 300 1,393 1,393
TOTAL 1015 413 2339 1582 976 970 1093 200 1.393
[Total Cust. Accts Interim Increase (w/o CIP1 CT-1) at Present & Current Effective Rates)
Labor 5,631 6,019 6,333 6,341 6,725 8,162 8,102 0 8,102 0 8,102
Non-labor 4,424 4,713 4,816 5975 5,529 7,378 8,980 265 9,245 535 9,780
TOTAL 10,095 10732 11149 12316 12,254 15540 17082 260 17347 235 12882
IAccount 904 - Uncollectible Accts.
Non-labor 1,015 413 339 1,582 976 970 1,093 309 1,402 1,402
TOTAL 1,015 a3 339 1582 976 970 1093 309 14024 1,402
[Total Cust. Accts Base Case at Current Effective Rates
Labor 5631 6019 6,333 6341 6,725 8,162 8,102 0 8,102| 0 8,102
Non-labor 4,424 4713 4816 5.975 5,529 7,378 8.980 274 9,254 535 9,789
TOTAL 10055 10737 11149 12316 12254 15540 17087 274 172390 ads 12891
IAccount 904 - Uncollectible Accts.
Non-labor 1,015 413 339 1,582 976 970 1,093 31 1,404 1,404
TOTAL 1015 413 339 13582 976 270 1093 31 1404 1404
[Total Cust. Accts Base Case with HCEI Studies Current Effective Rates (NEW)
Labor 5,631 6,019 6,333 6,341 6,725 8,162 8,102 0 8,102 0 8,102
Men-labor 4,424 4,713 4,816 5975 5,529 7,378 8,980 276 9,256 S35 9,791
TOTAL 10,055 10.73) 11,149 12,316 12254 15540 17.082 276 233 17.893
IAccount 904 - Uncollectible Accts.
Non-labor 1,015 413 339 1,582 976 970 1,093 282 1,375 1,375
TOTAL Ll013 413 339 1582 976 970 1093 282 1.373) 1373
[Total Cust. Accts Base Case with HCEI dies & Sales Reduction at Current Effective Rates (NEW)
Labor 5,631 6,019 6,333 6,341 6,725 8,162 8,102 0 8,102 ] 8,102
Non-labor 4,424 4,713 4,816 5975 5,529 7,378 8,980 247 9,227 535 9,762
TOTAL 10,055 10,732 11,149 12,316 12,254 15,540 17,082 247 17,329 535 17.864
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Ref: Lon K. Okada, HECO T-16, Taxes Other Than Income Taxes, Income Tax Expense,
Unamortized State Investment Tax Credit, Accumulated Deferred Income Taxes,
Regulatory Assets and Liabilities

Taxes Other Than Income Taxes

The Company's estimate of taxes other than income taxes was revised due to: 1) an
update of labor costs, which affects payroll tax expense, and 2) changes in revenue taxes due to
the revision of test year estimates of revenues at present and proposed rates. See Rate Case
Update, Attachment 1.

Income Tax Expense

The Company has incorporated the changes in pretax operating revenues and expenses
made by other Company witnesses and the related changes to the DPAD adjustment in the
calculation of income tax expense for ratemaking purposes. See Rate Case Update,
Attachment 2.

Unamortized State Investment Tax Credit ("ITC™)

The State ITC has been updated due to: 1) a change in the calculation of the qualified
base related to CIP CT-1, as explained in the response to CA-IR-250, 2) 2007 post year end
adjustments made in the preparation of the income tax return, and 3) revised 2009 test year
estimate of plant additions. See Rate Case Update, Attachment 3.

Accumulated Deferred Income Taxes

Accumulated deferred income taxes have been updated for: 1) 2007 post year end
adjustments made in the preparation of the income tax returns, 2) exclusion of the deferred taxes
on IRP and DSM, as explained in the response to CA-IR-131, 3) inclusion of the deferred taxes

related to the tax depreciation on the portion of the RO pipeline to be dedicated to BWS, as
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explained in the response to CA-IR-242, and 4) the adjustment to tax depreciation for the
changes in 2009 test year plant additions. See Rate Case Update, Attachment 4.

Regulatory Assets and Liabilities

CWIP Equity Ongoing has been updated due to the revised 2008 and 2009 estimates of

AFUDC. See Rate Case Update, Attachments 5 and 6.
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TAXES OTHER THAN INCOME TAXES CHARGED TO OPERATIONS

PRESENT RATES
TEST YEAR 2009

($ Thousand)

PAYROLL TAXES
1 F.IC.A. Taxes
2 Federal Unemployment Taxes
3 State Unemployment Taxes

4 Total Payroll Taxes

REVENUE TAXES
5 Public Service Company Taxes
6 Public Utility Fees
7  Franchise Royalty Taxes
8 Total Revenue Taxes

9 TOTAL TAXES OTHER
THAN INCOME TAXES

SOURCE: HECO-WP-1601

Rate Case Update, HECO T-23, Attachments 5-6, page 6

INTERIM (w/o Wind Studies
CIP1 & Sales Reduction)

CIP (Full Cost w/o Wind Studies
and Sales Reduction)

(A+B) (D+E)
A B C D E F

Present Proposed | Present Proposed

Rates  Adjustment Rates Rates  Adjustment Rates
7,177 7,177 7.264 7,264
66 66 66 66
7,243 - 7,243 7.330 - 7.330
105,230 8988 114,218 | 105,230 10403 115,633
8,940 764 9,704 8,940 884 9,824
44,592 3814 48,406 44,592 4414 49,006
158,762 13,566 172,328 | 158,762 15,701 174,463
166,005 13,566 179,571 | 166,092 15,701 181,793




HAWAITAN ELECTRIC COMPANY, INC.
TAXES OTHER THAN INCOME TAXES CHARGED TO OPERATIONS

CURRENT EFFECTIVE RATES
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TEST YEAR 2009
($ Thousand) BASE CASE (w/o Sales Reduction BASE CASE (with Sales BASE CASE (w/o Wind Studies
and with Wind Studies) Reduction and Wind Studies) and Sales Reduction)
(A+B) (D+E) (G+H)
A B C D E F G H I
Current Proposed | Current Proposed | Current Proposed
Eff Rates Adjustment Rates Eff Rates Adjustment  Rates Eff Rates Adjustment Rates
PAYROLL TAXES
1 F.ICA. Taxes 7,218 7.218 7,218 7,218 7,218 7,218
2 Federal Unemployment Taxes 66 66 66 66 66 66
3 State Unemployment Taxes - - - - - -
4  Total Payroll Taxes 7,284 - 7,284 7,284 - 7,284 7,284 - 7,284
REVENUE TAXES
5  Public Service Company Taxes| 109,749 5,332 115,081 106,778 6,006 112,784 | 109,749 5,188 114,937
6  Public Utility Fees 9,324 453 9,777 9,072 510 9,582 9,324 441 9,765
7  Franchise Royalty Taxes 46,510 2,262 48,772 45,249 2,548 47,797 46,510 2,201 48,711
8 Total Revenue Taxes 165,583 8,047 173,630 | 161,099 9,064 170,163 165,583 7,830 173,413
9 TOTAL TAXES OTHER
THAN INCOME TAXES 172,867 8,047 180,914 | 168,383 9,064 177,447 | 172,867 7,830 180,697

SOURCE: HECO-WP-1601

Rate Case Update, HECO T-23, Attachments 4, 7, and 8, page 6




HAWAIIAN ELECTRIC COMPANY, INC.
TAXES OTHER THAN INCOME TAXES CHARGED TO OPERATIONS

CURRENT EFFECTIVE RATES

TEST YEAR 2009

($ Thousand)

PAYROLL TAXES

1 F.IC.A Taxes

2 Federal Unemployment Taxes

3 State Unemployment Taxes

4 Total Payroll Taxes

REVENUE TAXES

5 Public Service Company Taxes

6 Public Utility Fees
7  Franchise Royalty Taxes
8 Total Revenue Taxes

9 TOTAL TAXES OTHER
THAN INCOME TAXES

SOURCE: HECO-WP-1601

RATE CASE UPDATE
DOCKET NOQ. 2008-0083
HECO T-16
ATTACHMENT 1
PAGE3 OF 5

HECO-1601
DOCKET NO. 2008-0083
PAGE2OF 2

INTERIM (w/o Wind Studies,
CIP 1 & Sales Reduction)

CIP (Full Cost w/o Wind
Studies and Sales Reduction)

(A+B) (D+E)
A B C D E F

Current Proposed | Current Proposed

Eff Rates Adjustment Rates Eff Rates Adjustment Rates
7,177 7,177 7.264 7,264
66 66 66 66
7,243 - 7,243 7.330 - 7.330
109,749 4469 114,218 | 109,749 5,883 115,632
9,324 380 9,704 9,324 500 9,824
46,510 1,896 48,406 46,510 2,496 49,006
165,583 6,745 172,328 | 165,583 8.879 174,462
172,826 6,745 179,571 | 172913 8.879 181,792

Rate Case Update, HECO T-23, Attachments 2-3, page 6




HAWAIIAN ELECTRIC CO., INC.
PAYROLL TAXES CHARGED TO OPERATIONS
TEST YEAR 2009
($Thousands)

10

11

12

13

Summary of Payroll Taxes Charged to Operations

FICA

Labor Adjustment (see HECO T-15, Att 6, page 5)

Adjusted FICA

Federal Unemployment Taxes

State Unemployment Taxes

Total Payroll Taxes Charged to Operations

Allocation of Payroll Taxes Based on Labor Dollars Charged

Capital
Operations
Others

Total Payroll Taxes

Breakdown of
Total Payroll Taxes

FICA
FUTA
SUTA

Total Payroll Taxes

RATE CASE UPDATE
DOCKET NO. 2008-0083

HECO T-16
ATTACHMENT 1
PAGE4OF 5
HECO-WP-1601
DOCKET NO. 2008-0083
PAGE2OF 3
(A+B) (A+D)
A B C D E
BASE INTERIM CIP CT-1
CASE |Adjustment| INCREASE | Adjustment STEP
7,320 (41) 7,279 46 7,366
(102) (102) (102)
7218 (41) 7.177 46 7.264
66 66 66
0 0 0
7.284 (41) 7,243 46 7.330
1,393 1,393 1,393
7.284 (41) 7,243 46 7.330
1.450 1,450 1,450
10,127 (41) 10,086 46 10,173
Total Payroll
Taxes Calculated
(HECO-WP-1601) Percentages
10,182 99.11%|  7.320 (41) 7279 46 7.366
91 0.89% 66 66 66
0 0.00% 0 0 0
10,273 100.0% 7,386 (41) 7,345 46 7,432




RATE CASE UPDATE
DOCKET NO. 2008-0083
HECO T-16
ATTACHMENT 1

PAGE 5OF 5
HAWAIIAN ELECTRIC CO., INC.
PAYROLL TAXES CHARGED TO OPERATIONS
COMPARISON OF RATE CASE UPDATE AND DIRECT
TEST YEAR 2009
($Thousands)
BASE INTERIM INCREASE CIP CT-1 STEP
A B D E F G H I
RATE CASE RATE CASE RATE CASE
UPDATE DIRECT DIFFERENCE UPDATE DIRECT DIFFERENCE| UPDATE DIRECT DIFFERENCE
Summary of Payroll Taxes Charged to Operations
1 FICA 7.218 7.267 (49) TAT7 7.226 (49) 7,264 7314 (50)
2 FUTA 66 66 0 66 66 0 66 66 0
3 SUTA 0 0 0 0 0 0 0 0 0
4 TOTAL 7.284 7,333 (49) 7,243 7.292 (49) 7330 7.380 (50)
Allocation of Payroll Taxes Based on Labor Dollars Charged
5 Capital 1,393 1,374 19 1,393 1,374 19 1,393 1,374 19
6 Operations 7284 7,333 (49) 7.243 7.292 (49) 7.330 7.380 (50)
7 Others 1,450 1,404 46 1,450 1,404 46 1,450 1,404 46
TOTAL 10,127 10,111 16 10,086 10,070 16 10,173 10,158 15




RATE CASE UPDATE
DOCKET NO. 2008-0083

HECO T-16
ATTACHMENT 2
PAGE 1 OF 14
HECO-1602
DOCKET NO. 2008-0083
PAGE 10F 2
HAWAITAN ELECTRIC COMPANY, INC.
COMPUTATION OF INCOME TAX EXPENSE
PRESENT RATES
TEST YEAR 2009
($ Thousand) INTERIM (w/o Wind Studies CIP (Full Cost w/o Wind Studies
CIP1 & Sales Reduction) and Sales Reduction)
A B C D E E
Present Proposed Present Proposed
Rates Adjustment Rates Rates Adjustment Rates References
1 Total Operating Revenues 1,789.996 152,843 1,942,839 1,789.996 176,392 1,966,888
Operating Expenses:
2 Fuel O1l and Purchased Power 1,293,709 1,293,709 1,293,709 1,293,709
3 Other Operation & Mamt Exp 226487 110 226,597 229308 127 229435
4 Depreciation & Amortization 82,966 82,966 82.966 82,966 (HECO-1408
5 Amortization of State ITC (1.453) (1.453) (1.453) (1.453)|HECO-1604
6 Taxes Other Than Income Taxes 166,005 13,566 179,571 166,092 15,701 181,793 [HECO-1601
7 Other Interest, Net 479 479 479 479
8  Total Operating Expenses 1,768,193 13.676 1,781.869 1,771,101 15,828 1,786.929
9  Operating Income Before Taxes 21803 139,167 160,970 18,895 161,064 179,959
Tax Adjustments:
10 Interest Expense (30,108) (30,108) (33,697) (33.697) [HECO-WP-1602, p.2
11 Meals & Entertamnment 78 78 78 78 |[HECO-WP-1602, p.3
12 Total Tax Adjustments (30,030) B (30,030) (33,619) _ (33,619)
13 Taxable Income for Rate-Making (8.227) 139.167 130.940 (14.724) 161,064 146,340
14 Composite Effective Income Tax Rate 38.9097744% 38.9097744% 38.9097744%| 38.9097744% 38.9097744% 38.9097744%
15 Total Income Tax Expense (3.201) 54,150 50,949 (5,729) 62,670 56,941
16  Tax benefit of Domestic Production
Activities Deduction 985 985 1,226 1,226 ([HECO-WP-1602, p.4-9
17 Tax Benefit of Deductible Preferred
Stock Dividends 23 23 23 23 (HECO-WP-1602, p.10
18 INCOME TAX EXPENSE (4.209) 54.150 49,041 (6.978) 62,670 55,692

NOTE: Totals may not add exactly due to rounding.

SOURCE: Rate Case Update, HECO T-23, Attachments 5-6, page 5



HAWAIIAN ELECTRIC COMPANY, INC.
COMPUTATION OF INCOME TAX EXPENSE

CURRENT EFFECTIVE RATES
TEST YEAR 2009

(% Thousand)

1 Total Operating Revenues

Operating Expenses:
Fuel O1l and Purchased Power
Other Operation & Mamt Exp
Depreciation & Amortization
Amortization of State ITC
Taxes Other Than Income Taxes
Other Interest, Net

Total Operating Expenses

R R Y ]

9  Operating Income Before Taxes

Tax Adjustments:
Interest Expense
Meals & Entertammment

Total Tax Adjustments

10
11
12

13 Taxable Income for Rate-Making

14. Composite Effective Income Tax Rate

15 Total Income Tax Expense

16 Tax benefit of Domestic Production
Actvities Deduction

Tax Benefit of Deductible Preferred
Stock Drvidends

17

18 INCOME TAX EXPENSE

RATE CASE UPDATE
DOCKET NO. 2008-0083
HECO T-16

ATTACHMENT 2
PAGE2 OF 14
HECO-1602
DOCKET NO. 2008-0083
PAGE 2 OF 2
BASE CASE (w/o Sales Reduction BASE CASE (with Sales BASE CASE (w/o Wind Studies
and with Wind Studies) Reduction and Wind Studies) and Sales Reduction)
A B G D E F G H I
Current Proposed Current Proposed Current Proposed
Eff Rates Adjustment Rates Eff Rates Adjustment Rates Eff Rates Adjustment Rates References
1,866,853 90,666 1,957,519 1.816,318 102,128 1.918.446 1,866,853 83214 1,955,067
1,293,709 1.293.709 1,258,852 1,258,852 1,293,709 1,293,709
230,364 65 230,429 230,284 73 230,357 228,144 63 228,207
82,966 82,966 82,966 82.966 82,966 82,966 |HECO-1408
(1.453) (1,453) (1.453) (1.453) (1.453) (1.453)|[HECO-1604
172,867 8,047 180,914 168,383 9,064 177,447 172,867 7,830 180,697 |HECO-1601
479 479 479 479 479 479
1,778,932 8,112 1,787,044 1,739,511 9,137 1.748.648 1,776,712 7,893 1,784,605
87,921 82,554 170,475 76,807 92,991 169,798 90,141 80,321 170462
(31,892) (31,892) (31,793) (31,793) (31,892) (31,892) | HECO-WP-1602, p.2
78 78 78 78 78 78 |[HECO-WP-1602, p.3
(31.,814) ~ (31.314) (31,715) _ (31,715) (31.814) _ (31.814)
56,107 82,554 138,661 45,092 92,991 138,083 58,327 80,321 138,648
38.9097744% 38.9097744% 38.9097744%| 38:9097744% 389097744% 38.9097744%| 38.9097744% 38.9097744% 38.9097744%
21,831 32,122 53,953 17.545 36,183 53,728 22,695 31253 53,948
1,065 1,065 1,151 1151 1,071 1,071 \HECO-WP-1602, p.4-9
.23 23 23 13 23 23 |HECO-WP-1602, p.10
20,743 32,122 52.865 16371 36,183 52,554 21,601 31253 52,854

NOTE: Totals may not add exactly due to rounding.

SOURCE: Rate Case Update, HECO T-23, Attachments 4, 7, and 8, page 5



HAWAITAN ELECTRIC COMPANY, INC.
COMPUTATION OF INCOME TAX EXPENSE

CURRENT EFFECTIVE RATES
TEST YEAR 2009

(% Thousand)

1  Total Operatng Revenues

Operating Expenses:
Fuel O1l and Purchased Power
Other Operation & Mamt Exp
Depreciation & Amortization
Amortization of State ITC
Taxes Other Than Income Taxes
Other Interest, Net

Total Operating Expenses

@~ Oy R

9  Operating Income Before Taxes

Tax Adjustments:
10 Interest Expense
11 Meals & Entertainment

12 Total Tax Adjustments

Taxable Income for Rate-Making

Composite Effective Income Tax Rate

Total Income Tax Expense

Tax benefit of Domestic Production
Activities Deduction

Tax Benefit of Deductible Preferred

Stock Dividends

INCOME TAX EXPENSE

RATE CASE UPDATE
DOCKET NO. 2008-0083

HECO T-16
ATTACHMENT 2
PAGE3OF 14
HECO-1602
DOCKET NO. 2008-0083
PAGE2O0F2
INTERIM (w/o Wind Studies, CIP (Full Cost w/o Wind
CIP 1 & Sales Reduction) Studies and Sales Reduction)
A B (& D E B
Current Proposed Current Proposed
Eff Rates Adjustment Rates Eff Rates Adjustment Rates References
1,866,853 75,986 1,942,839 1,866,853 100,035 1,966,888
1,293.70¢ 1,293,709 1,293,709 1,293,709
226,543 55 226,598 229,364 72 229436
82,966 82,966 82,966 82,966 [HIECO-1408
(1,453) (1.453) (1,453) (1,453)|HECO-1604
172,826 6,745 179,571 172,913 8,879 181,792 HECO-1601
479 479 479 479
1,775,070 6,800 1,781,870 1,777,978 8,951 1,786,928
91.783 69.186 160,969 88,875 91,084 179,959
(30,108) (30,108) (33,697) (33,697) |HECO-WP-1602, p.2
78 78 78 78 | HECO-WP-1602,p.3
(30,030) B (30,030) (33.619) _ (33.619)
61,753 69,186 130,939 55,256 91,084 146,340
38.9097744% 389097744% 38.9097744% | 38.9097744% 389097744% 38.9097744%
24,028 26,920 50,948 21,500 35441 56,941
985 985 1,226 1,226 [HECO-WP-1602, p:4-9
23 23 23 23 HECO-WP-1602, p.10
23,020 26,920 49,940 20,251 35,441 55,692

NOTE: Totals may not add exactly due to rounding.

SOURCE: Rate Case Update, HECO T-23, Attachments 2-3, page §



RATE CASE UPDATE
DOCKET NO. 2008-0083
HECO T-16
ATTACHMENT 2
PAGE 40OF 14

HECO-WP-1602
DOCKET NO. 2008-0083

PAGE 2 OF 10
HAWAIIAN ELECTRIC CO., INC.
INTEREST SYNCHRONIZATION
TEST YEAR 2009
($ Thousand)
(A+B) (C+D)
A B C D B
BASE CASE (w/o Sales Reduction BASE CASE (with Sales BASE CASE (w/o Wind Studies
and with Wind Studies) Adjustment Reduction and Wind Studies) Adjustment and Sales Reduction)

1 Rate Base 1.334.958 (4,145) 1,330,813 4,119 1,334,932

2 Weighted Cost of Debt 2.39% 2.39% 2.39% 2.39% 2.39%

3 Synchronized Interst Expense 31,892 (99) 31793 98 31,892

INTERIM (w/o Wind Studies CIP (Full Cost w/o Wind Studies
CIP1 & Sales Reduction) Adjustment and Sales Reduction)

4 Rate Base 1,260,265 150252 1.410,517

5 Weighted Cost of Debt 2.39% 2.39% 2.39%

6 Synchronized Interst Expense 30.108 3.590 33.697
Calculation of Weighted Cost of Debt:

A B AxB
Cost Rate Capital Ratio ‘Weighted Cost Reference

7 Short Term Debt 325% 1.49% 0.05% HECO-2001

8 Long Term Debt 5.75% 38.27% 2.20% HECO-2001

9 Hybrid Securities 741% 1.89% 0.14% HECO-2001

10 TOTAL 2.39%

SOURCE: Rate Case Update, HECO T-23, Attachments 2-8, page 1




RATE CASE UPDATE
DOCKET NO. 2008-0083

HECO T-16
ATTACHMENT 2
PAGE 5 OF 14
HAWAIIAN ELECTRIC CO., INC.
DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD)
TEST YEAR 2009 - INTERIM (without Wind Studies, CIP1 and Sales Reduction)
($ THOUSANDS)
INTERIM
STEP Generation
Electric Sales Revenue 1,939,402 1,156,780.35 (C) Seenote (1)
Other Operating Revenue 4 589
Gain on Sale of Land 615
1,944,606 1,156,780.35
Power production expense-Fuel (816,654) (816,654.00)
Power production expense-Purchased Power (477,055) (A)
Power production expense-Production (79,873) (79,873.00)
Transmission expense (13,930) -
Distribution expense (30,515) -
Customer accounts expense (16,297) (13,315.22) Allocation based on note (2) below.
Allowance for Uncoll Accounts (1,394) (1,138.95) Allocation based on note (2) below.
Customer service (6,997) (5,716.79) Allocation based on note (2) below.
A & G expense (77,592) (63,395.37) Allocation based on note (2) below.
Miscellaneous - Allocation based on note (2) below.
Total O&M expense (1,520,307) (980,093.33)
Depreciation expense (82,966) -
Amort of State ITC 1,453 -
Taxes other than income taxes (179,727) (108,596.52)
Interest on Customer Deposits (479) (391.36) Allocation based on note (2) below.
Income taxes (51,552) -
Miscellaneous - Allocation based on note (2) below.
Other operating expense (313,271) (108,987 88)
Net utility operating income 111,028 67,699.14
Tax Adjustments:
Interest (30,107) (5,538.77) Allocation based on note (5) below.
Estimated Current State ITC on Production Assets 172.06 See note (4) below.
Estimated State Tax Depreciation on Production Assets (13,142.00) See note (3) below
State Pretax income 4919043 (F)
Less: State Tax Deduction (2,958.82) (F) " 6.0150376% state tax rate
State Taxable Income 46,231.60
Add: Federal State Tax Depreciation Difference 67200 See note (3) below
Estimated taxable income for generation activity 46,903.60
Estimated Domestic Production Activities Deduction (6% 2,814.22
Estimated Federal Tax Effect at 35% 984.98
NOTES:
(1) Calculation of Revenue Attributable to Purchased Power:
Power Production Expense-Purchased Power 477,055.00 (A)
Divided by- Revenue Tax Gross Up (1-.08885) 0.91
Purchased Power Revenue Grossed Up 52357460 (B)
Electric Sales Revenue Net of Purchased Power Revenues
Electric Sales Revenue 1,939,40200 (C)
Less: Electric Sales Revenues Related to Purchased Power (523,574.60) (B)
Electric Sales Revenue, Net of Purchased Power Revenue 41582740 (D)
Production Sales Net of Purchased Power Revenues HECO-WP-2001, page 39
Total Production Sales 1,211,509.8/1,398,278.7 87% 1,680,354.95
Less: Production Sales Revenues Related to Purchased Power (523,574 60) (B)
Production Sales Revenue, Net of Purchased Power Revenue 1,156,780.35 (E)

(2) Allocation based on current cost of service workpapers as adjusted for purchased power revenues.

Production Sales / Electric Sales Revenue 1,156,780.35/ 1,415,827 40 (E)/ (D)
Production Cost of Service Percentage Calculated 81.7035%
(3) 2009 State Tax Depreciation of Production Assets (13,142)
2009 Federal Tax Depreciation of Production Assets (12,470)
Federal State Depreciation Adjustment 672
(4) 2009 Production Tax Additions (169,895 - 162,450) 7,445
5 yravg O/S & Materials 57 7762%
State ITC rate 4%
State ITC on non CIP1 172
State ITC on CIP1
2009 Estimated State ITC 172
(5) Average Tax Basis of Production Assels 180,260,615
Average Tax Basis of All Assets 979,838,766

Interest Allocation Based on Average Tax Basis % 18.3970%



HAWAIIAN ELECTRIC CO., INC.

Taxes Other Than Income for DPAD calculation

RATE CASE UPDATE
DOCKET NO. 2008-0083
HECO T-16
ATTACHMENT 2

PAGE 6 OF 14

TEST YEAR 2009 - INTERIM (without Wind Studies, CIP1 and Sales Reduction)

($ THOUSANDS)

PSC Tax Calculation
Electric Sales Revenue
Less: Bad Debt Deduction
PSC Tax Base

PSC Tax Rate

PSC Taxes

PUC Fee Calculation

Electric Sales Revenue
Less: Bad Debt Deduction
PUC Fee Base

PUC Fees Rate

PUC Fees

Franchise Royalty Tax Calculation
Electric Sales Revenue

Less: Bad Debt Deduction
Franchise Royalty Tax Base
Franchise Royalty Tax Rate
Franchise Royalty Taxes

Payroll Taxes
Total Payroll Taxes
Allocation Factor

Payroll Taxes allocated to Production

Total Taxes Other Than Income

NOTE 1> Calculation of Bad Debt Deduction

1,156,780
(1,139)

1,155,641
5.885%

68,009

1,156,780
(1,139)

1,155,641
0.5%

5778

1,156,780
(1,139)

1,155,641
2.5%

28,891

7,243.00
81.7035%

5918

108,597

Total Bad Debt (tax)
Production Cost of Service Percentage
Bad Debt allocated to Production

1,394.00
81.7035%

1139




HAWAIIAN ELECTRIC CO., INC.
DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD)

TEST YEAR 2009 - CIP (Full Cost w/o Wind Studies and Sales Reduction)

($ THOUSANDS)

CIP1 STEP Generation
Electric Sales Revenue 1,963,861 1,177,972.34
Other Operating Revenue 4611
Gain on Sale of Land 615
1,969,087 1.177,972.34

Power production expense-Fuel (816,654) (816,654.00)
Power production expense-Purchased Power (477,085) (A)
Power production expense-Production (82,423) (82,423.00)
Transmission expense (13,930) -
Distribution expense (30,515) -
Customer accounts expense (16,297) (13,328.89)
Allowance for Uncoll Accounts (1,412) (1,154.84)
Customer service (6,997) (5,722.66)
A & G expense (77.863) (63,682.10)
Miscellaneous -

Total O&M expense (1,623,146) (982,965.49)
Depreciation expense (82,966) -
Amort of State ITC 1,453 -
Taxes other than income taxes (181,988) (110,555.23)
Interest on Custemer Deposits (479) (391.76)
Income taxes (57,697) -
Miscellaneous #

Other operating expense (321,677) (110,947.00)
Net utility operating income 124,264 84,059.85
Tax Adjustments:
Interest (33,697) (7,920.48)
Estimated Current State ITC on Production Assets 5,925.06
Estimated State Tax Depreciation on Production Assets (20,683.00)
State Pretax Income 61,381.43
Less: State Tax Deduction (3.692.12)
State Taxable Income 57,689.31
Add: Federal State Tax Depreciation Difference 672.00
Estimated taxable income for generation activity 58,361.31
Estimated Domestic Production Activities Deduction (6%) 3,501.68
Estimated Federal Tax Effect at 35% 1,225.59
NOTES:
(1) Calculation of Revenue Attributable to Purchased Power:

Power Production Expense-Purchased Power 477,055.00

Divided by: Revenue Tax Gross Up (1-.08885) 0.91

Purchased Power Revenue Grossed Up 523,574.60

Electric Sales Revenue Net of Purchased Power Revenues

Electric Sales Revenue 1,963,861.00

Less: Electric Sales Revenues Related to Purchased Power {523,574.60)

Electric Sales Revenue, Net of Purchased Power Revenue 1,440,286.40

Production Sales Net of Purchased Power Revenues HECO-WP-2001, page 39

Total Production Sales 1,211,509.8/1,398,278.7 87%  1,701,546.94

Less: Production Sales Revenues Related to Purchased Power (523.574.60)

Production Sales Revenue, Net of Purchased Power Revenue 1,177,972.34

(2) Allocation based on current cost of service workpapers as adjusted for purchased power revenues.

Production Sales / Electric Sales Revenue
Production Cost of Service Percentage Calculated

(3) 2009 State Tax Depreciation of Production Assets
2009 Federal Tax Depreciation of Production Assets
Federal State Depreciation Adjustment

(4) 2009 Production Tax Additions (169,895 - 162,450)
5 yr avg O/S & Materials
State ITC rate
State ITC on non CIP1
State ITC on CIP1
2009 Estimated State ITC

(5) Average Tax Basis of Production Assets
Average Tax Basis of All Assets
Interest Allocation Based on Average Tax Basis %

1.177.972.34 / 1,440,286.40 (E)/ (D)

81.7874%

(20,683)

20,011)

672

7.445
57.7762%
4%

172

5,753

5,925

247,511,846

1,053,017,580

23.5050%

RATE CASE UPDATE
DOCKET NO. 2008-0083
HECO T-16
ATTACHMENT 2
PAGE 7 OF 14

(C) Seenote (1).

Allocation based on note (2) below.
Allocation based on note (2) below.
Allocation based on note (2) below.
Allocation based on note (2) below.
Allocation based on note (2) below.

Allocation based on note (2) below.

Allocation based on note (2) below.

Allocation based on note (5) below.
See note (4) below.

See note (3) below.

F)

(F) * 6.0150376% state tax rate

See note (3) below.

A)
®)
©

(B)
()]

(B)
(E)



HAWAIIAN ELECTRIC CO., INC.

Taxes Other Than Income for DPAD calculation

RATE CASE UPDATE
DOCKET NO. 2008-0083
HECO T-16
ATTACHMENT 2
PAGE 8 OF 14

TEST YEAR 2009 - CIP (Full Cost w/o Wind Studies and Sales Reduction)

($ THOUSANDS)

PSC Tax Calculation
Electric Sales Revenue
Less: Bad Debt Deduction
PSC Tax Base

PSC Tax Rate

PSC Taxes

PUC Fee Calculation

Electric Sales Revenue
Less: Bad Debt Deduction
PUC Fee Base

PUC Fees Rate

PUC Fees

Franchise Royalty Tax Calculation
Electric Sales Revenue

Less: Bad Debt Deduction
Franchise Royalty Tax Base
Franchise Royalty Tax Rate
Franchise Royalty Taxes

Payroll Taxes
Total Payroll Taxes
Allocation Factor

Payroll Taxes allocated to Production

Total Taxes Other Than Income

NOTE 1> Calculation of Bad Debt Deduction

1,177,972
(1,155)

1176817
5.885%

69,256

1,177,972
(1,155)

1,176,817
0.5%

5864

1,177,972
(1,155)

1,176,817
2.5%

29,420

7,330.00
81.7874%

5995

110,555

Total Bad Debt (tax)
Production Cost of Service Percentage
Bad Debt allocated to Production

1,412.00
81.7874%

1155




HAWAIIAN ELECTRIC CO., INC.

DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD)

TEST YEAR 2009 - BASE CASE (w/o Sales Reduction and with Wind Studies)

($ THOUSANDS)

Electric Sales Revenue
Other Operating Revenue
Gain on Sale of Land

Power production expense-Fuel

Power production expense-Purchased Power
Power production expense-Production

Transmission expense
Distribution expense
Customer accounts expense
Allowance for Uncoll Accounts
Customer service
A & G expense
Miscellaneous

Total O&M expense

Depreciation expense
Amort of State ITC
Taxes other than income taxes
Interest on Customer Deposits
Income taxes
Miscellaneous

Other operating expense

Net utility operating income

Tax Adjustments:
Interest

Estimated Current State ITC on Production Assets
Estimated State Tax Depreciation on Production Assets

State Pretax Income
Less: State Tax Deduction
State Taxable Income

Add: Federal State Tax Depreciation Difference
Estimated taxable income for generation activity

Estimated Domestic Production Activities Deduction (6%)

Estimated Federal Tax Effect at 35%

NOTES:

(1) Calculation of Revenue Attributable to Purchased Power:

Power Production Expense-Purchased Power
Divided by: Revenue Tax Gross Up (1-.08885)
Purchased Power Revenue Grossed Up

Electric Sales Revenue Net of Purchased Power Revenues

Electric Sales Revenue

Less: Electric Sales Revenues Related to Purchased Power
Electric Sales Revenue, Net of Purchased Power Revenue

Production Sales Net of Purchased Power Revenues

Total Production Sales

BASE CASE Generation
1,954,214 1,169,613.90
4,602
615
1,959,431 1.169,613.90
(816,654) (816,654.00)
(477.,055) (A)
(83,567) (83,567.00)
(13,930) -
(30,515) -
(16,297) (13,323.55)
(1,405) (1,148.65)
(6,997) (5,720.37)
(77,719) (63,538.88)
(1,524,139) (983.952.45)
(82,966) -
1.453 -
(181.085) (109,773.11)
(479) (391.60)
(54.607) -
(317.684) (110,164.72)
117,608 75,496.73
(31,892) (7,496.22)
5,925.06
(20,683.00)
53,242.57
(3.202.56)
50,040.01
672.00
50,712.01
3,042.72
1,064.95
477,055.00
0.91
523,574.60
1,954,214.00
(523,574.60)

1,430,639.40

HECO-WP-2001, page 39
1,211,509.8/1,398,278.7 87%  1,693,188.50
Less: Production Sales Revenues Related to Purchased Power
Production Sales Revenue, Net of Purchased Power Revenue

(523,574.60)
1,169,613.90

(2) Allocation based on current cost of service workpapers as adjusted for purchased power revenues.

Production Sales / Electric Sales Revenue
Production Cost of Service Percentage Calculated

(3) 2009 State Tax Depreciation of Production Assets

2009 Federal Tax Depreciation of Production Assets
Federal State Depreciation Adjustment

(4) 2009 Production Tax Additions (169,895 - 162,450)

5 yr avg O/S & Materials
State ITC rate

State ITC on non CIP1
State ITC on CIP1

2009 Estimated State ITC

(5) Average Tax Basis of Production Assets

Average Tax Basis of All Assets

Interest Allocation Based on Average Tax Basis %

1,169,613.290/ 1,430,639.40 (E)/ (D)

81.7546%

(20,683)

(20,011)

672

7.445
57.7762%
4%

172

5,753

5.925

247,511,846

1,053,017,580

23.5050%

RATE CASE UPDATE
DOCEKET NO. 2008-0083
HECO T-16
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(C) See note (1).

Allocation based on note (2) below.
Allocation based on note (2) below.
Allocation based on note (2) below.
Allocation based on note (2) below.
Allocation based on note (2) below.

Allocation based on note (2) below.

Allocation based on note (2) below.

Allocation based on note (5) below.
See note (4) below.

See note (3) below.

(F)

(F) * 6.0150376% state tax rate

See note (3) below.

A)

B)

(€)
(B)
(©)

(B)
(E)



HAWAIIAN ELECTRIC CO., INC.

Taxes Other Than Income for DPAD calculation
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TEST YEAR 2009 - BASE CASE (w/o Sales Reduction and with Wind Studies)

($ THOUSANDS)

PSC Tax Calculation
Electric Sales Revenue
Less: Bad Debt Deduction
PSC Tax Base

PSC Tax Rate

PSC Taxes

PUC Fee Calculation

Electric Sales Revenue
Less: Bad Debt Deduction
PUC Fee Base

PUC Fees Rate

PUC Fees

Franchise Royalty Tax Calculation
Electric Sales Revenue

Less: Bad Debt Deduction
Franchise Royalty Tax Base
Franchise Royalty Tax Rate
Franchise Royalty Taxes

Payroll Taxes
Total Payroll Taxes
Allocation Factor

Payroll Taxes allocated to Production

Total Taxes Other Than Income

NOTE 1> Calculation of Bad Debt Deduction

1,169,614
(1,149)

1,168,465
5.885%

68,764

1,169,614
(1,149)

1,168,465
0.5%

5842

1,169,614
(1,149)

1,168,465
2.5%

29.212

7.284.00
81.7546%

5955

109,773

Total Bad Debt (tax)
Production Cost of Service Percentage
Bad Debt allocated to Production

1,405.00
81.7546%

1149
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HAWAIIAN ELECTRIC CO,, INC,
DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD)
TEST YEAR 2009 - BASE CASE (with Sales Reduction and Wind Studies)

($ THOUSANDS)
BASE CASE Generation
Electric Sales Revenue 1,915,328 1,138,375.96 (C) See note (1).
Other Operating Revenue 4,568
Gain on Sale of Land 615
1,920,511 1,138,375.96
Pawer production expense-Fuel (784,033) (784,033.00)
Power production expense-Purchased Power (474,819) (A)
Power production expense-Production (83,524) (83,524.00)
Transmission expense (13,930) -
Distribution expense (30,515) -
Customer accounts expense (16.297) (13,306.57) Allocation based on note (2) below.
Allowance for Uncoll Accounts (1.377) (1,124.33) Allocation based on note (2) below.
Customer service (6,997) (5,713.08) Allocation based on note (2) below.
A & G expense (77,719) (63,457.87) Allocation based on note (2) below.
Miscellaneous - Allocation based on note (2) below.
Total O&M expense (1.489,211) (951,158.85)
Depreciation expense (82,966) -
Amort of State ITC 1.453 -
Taxes other than income taxes (177.629) (106,992.25)
Interest on Customer Deposits (479) (391.11) Allocation based on note (2) below.
Income taxes (54,436) -
Miscellaneous - Allocation based on note (2) below.
Other operating expense (314,057) (107,383.36)
Net utility operating income 117,243 79,833.76
Tax Adjustments:
Interest (31,793) (7,472.95) Allocation based on note (5) below.
Estimated Current State ITC on Production Assets 5,925.06 See note (4) below.
Estimated State Tax Depreciation on Production Assets (20,683.00) See note (3) below.
State Pretax Income 57,602.87 (F)
Less: State Tax Deduction (3.464.83) (F)" 6.0150376% state tax rate
State Taxable Income 54,138.03
Add: Federal State Tax Depreciation Difference 672.00 See note (3) below.
Estimated taxable income for generation activity 54,810.03
Estimated Domestic Production Activities Deduction (6%] 3,288.60
Estimated Federal Tax Effect at 35% 1,151.01
NOTES:
(1) Calculation of Revenue Attributable to Purchased Power:
Power Production Expense-Purchased Power 474,819.00 (A)
Divided by: Revenue Tax Gross Up (1-.08885) 0.91
Purchased Power Revenue Grossed Up 521,120.56 (B)
Electric Sales Revenue Net of Purchased Power Revenues
Electric Sales Revenue 1.915,328.00 (C)
Less: Electric Sales Revenues Related to Purchased Power (521,120.56) (B)
Electric Sales Revenue, Net of Purchased Power Revenue 1,394,207.44 (D)
Production Sales Net of Purchased Power Revenues HECO-WP-2001, page 39
Total Production Sales 1,211,509.8/1,398,278.7 87% 1,659,496.52
Less: Production Sales Revenues Related to Purchased Power (521,120.56) (B)
Production Sales Revenue, Net of Purchased Power Revenue 1,138,375.96 (E)
(2) Allocation based on current cost of service workpapers as adjusted for purchased power revenues.
Production Sales / Electric Sales Revenue 1,138,375.96 / 1,394,207.44 (E)/ (D)
Production Cost of Service Percentage Calculated 81.6504%
(3) 2009 State Tax Depreciation of Production Assets (20,683)
2009 Federal Tax Depreciation of Production Assets (20,011)
Federal State Depreciation Adjustment 672
(4) 2009 Production Tax Additions (169,895 - 162,450) 7,445
5 yr avg O/S & Materials 57.7762%
State ITC rate 4%
State ITC on non CIP1 172
State ITC on CIP1 5,753
2009 Estimated State ITC 5,925
(5) Average Tax Basis of Production Assets 247,511,846
Average Tax Basis of All Assets 1,053,017,580

Interest Allocation Based on Average Tax Basis % 23.5050%



HAWAIIAN ELECTRIC CO., INC.

Taxes Other Than Income for DPAD calculation
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TEST YEAR 2009 - BASE CASE (with Sales Reduction and Wind Studies)

($ THOUSANDS)

PSC Tax Calculation
Electric Sales Revenue
Less: Bad Debt Deduction
PSC Tax Base

PSC Tax Rate

PSC Taxes

PUC Fee Calculation

Electric Sales Revenue
Less: Bad Debt Deduction
PUC Fee Base

PUC Fees Rate

PUC Fees

Franchise Royalty Tax Calculation
Electric Sales Revenue

Less: Bad Debt Deduction
Franchise Royalty Tax Base
Franchise Royalty Tax Rate
Franchise Royalty Taxes

Payroll Taxes
Total Payroll Taxes
Allocation Factor

Payroll Taxes allocated to Production

Total Taxes Other Than Income

NOTE 1> Calculation of Bad Debt Deduction

1,138,376
(1,124)

1,137,252
5.885%

66,927

1,138,376
(1,124)

1,137,252
0.5%

5,666

1,138,376
(1,124)

1,137,252
2.5%

28,431

7.284.00
81.6504%

5947

106,992

Total Bad Debt (tax)
Production Cost of Service Percentage
Bad Debt allocated to Production

1,377.00
81.6504%

1124




HAWAIIAN ELECTRIC CO., INC.
DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD)

TEST YEAR 2009 - BASE CASE (w/o Wind Studies and Sales Reduction)

($ THOUSANDS)

Electric Sales Revenue
Other Operating Revenue
Gain on Sale of Land

Power production expense-Fuel
Power production expense-Purchased Power
Power production expense-Production
Transmission expense
Distribution expense
Customer accounts expense
Allowance for Uncoll Accounts
Customer service
A & G expense
Miscellaneous

Total O&M expense

Depreciation expense
Amort of State ITC
Taxes other than income taxes
Interest on Customer Deposits
Income taxes
Miscellaneous

Other operating expense

Net utility operating income

Tax Adjustments:
Interest

Estimated Current State ITC on Production Assets
Estimated State Tax Depreciation on Production Assets
State Pretax Income

Less: State Tax Deduction

State Taxable Income

Add: Federal State Tax Depreciation Difference
Estimated taxable income for generation activity

Estimated Domestic Production Activities Deduction (6%)
Estimated Federal Tax Effect at 35%

NOTES:

(1) Calculation of Revenue Attributable to Purchased Power:
Power Production Expense-Purchased Power
Divided by: Revenue Tax Gross Up (1-.08885)
Purchased Power Revenue Grossed Up

Electric Sales Revenue Net of Purchased Power Revenues
Electric Sales Revenue

Less: Electric Sales Revenues Related to Purchased Power

Electric Sales Revenue, Net of Purchased Power Revenue

Production Sales Net of Purchased Power Revenues
Total Production Sales

BASE CASE Generation
1,951,772 1,167,498.08
4,600
615
1,956,987 1,167,498.08
(816.654) (816,654.00)
(477,055) (A)
(81,347) (81,347.00)
(13,930) -
(30,515) -
(16,297) (13,322.19)
(1,403) (1,146.90)
(6,997) (5,719.79)
(77,719) (63,532.38)
(1,521,917) (981,722.26)
(82,966) -
1,453 -
(180,867) (109,584.69)
(479) (391.56)
(54,605) -
(317.464) (109,976.26)
117,606 75,799.56
(31,891) (7,495.98)

5,925.06
(20,683.00)
53,545.64
3,220.79
50,324.85
672.00
50,996.85

3,059.81

1,070.93

477,055.00
0.91
523,574.60

1,951,772.00
(523,574.60)
1.428,197.40

HECO-WP-2001, page 39
1,211,509.8/1,398,278.7 87%
Less: Production Sales Revenues Related to Purchased Power
Production Sales Revenue, Net of Purchased Power Revenue

1,691,072.68
(523,574.60)
1,167,498.08

(2) Allocation based on current cost of service workpapers as adjusted for purchased power revenues.

Production Sales / Electric Sales Revenue
Production Cost of Service Percentage Calculated

(3) 2009 State Tax Depreciation of Production Assets
2009 Federal Tax Depreciation of Production Assets
Federal State Depreciation Adjustment

(4) 2009 Production Tax Additions (169,895 - 162,450)
5 yr avg O/S & Materials
State ITC rate
State ITC on non CIP1
State ITC on CIP1
2009 Estimated State ITC

(5) Average Tax Basis of Production Assets
Average Tax Basis of All Assets
Interest Allocation Based on Average Tax Basis %

1,167,498.08/1,428,197.40 (E)/ (D)

81.7463%

(20,683)

20,011)

672

7.445
57.7762%
4%

172

5,753

5,925

247,511,846

1,053,017,580

23.5050%

RATE CASE UPDATE
DOCKET NO. 2008-0083
HECO T-16
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PAGE 13 OF 14

(C) Seenote (1).

Allocation based on note (2) below.
Allocation based on note (2) below.
Allocation based on note (2) below.
Allocation based on note (2) below.
Allocation based on note (2) below.

Allocation based on note (2) below.

Allocation based on note (2) below.

Allocation based on note (5) below.
See note (4) below.

See note (3) below.

(F)

(F) * 6.0150376% state tax rate

See note (3) below.

B)

(©)
B)
(D)

(B)
(E)



HAWAIIAN ELECTRIC CO., INC.

Taxes Other Than Income for DPAD calculation
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TEST YEAR 2009 - BASE CASE (w/o Wind Studies and Sales Reduction)

($ THOUSANDS)

PSC Tax Calculation
Electric Sales Revenue
Less: Bad Debt Deduction
PSC Tax Base

PSC Tax Rate

PSC Taxes

PUC Fee Calculation

Electric Sales Revenue
Less: Bad Debt Deduction
PUC Fee Base

PUC Fees Rate

PUC Fees

Franchise Royalty Tax Calculation
Electric Sales Revenue

Less: Bad Debt Deduction
Franchise Royalty Tax Base
Franchise Royalty Tax Rate
Franchise Royalty Taxes

Payroll Taxes
Total Payroll Taxes
Allocation Factor

Payroll Taxes allocated to Production

Total Taxes Other Than Income

NOTE 1> Calculation of Bad Debt Deduction

1,167,498
(1,147)

1,166,351
5.885%

68,640

1,167,498
(1,147)

1,166,351
0.5%

5832

1,167,498
(1,147)

1,166,351
2.5%

29,159

7.284.00
81.7463%

5954

109,585

Total Bad Debt (tax)
Production Cost of Service Percentage
Bad Debt allocated to Production

1,403.00
81.7463%

1147




HAWAITAN ELECTRIC COMPANY, INC.
STATE CAPITAL GOODS EXCISE TAX CREDIT

FOR THE YEARS 2008 - 2009

($ Thousand)

RATE CASE UPDATE
Beginning Balance
Amortization

Additions (Net of Recap)
Ending Balance

s W o =

5  Average Balance

DIRECT
6 Beginning Balance
7  Amortization
8  Additions (Net of Recap)
9 Ending Balance

10 Average Balance
DIFFERENCE
11 Beginning Balance
12 Amortization
13 Additions (Net of Recap)
14 Ending Balance

15 Average Balance

RATE CASE UPDATE
DOCKET NO. 2008-0083
HECO T-16

ATTACHMENT 3
PAGE 1 OF 8
(F+G) (F+ID)
E F G H I J
BASE INTERIM CIP CT-1

CASE INCREASE STEP
Estimate Test Year Test Year Test Year

2008 2009 Adjustment 2009 Adjustment 2009
29,548 30,264 30,264 5,753 36,017

(1,378) (1,453) (1,453) (1,453)
2,094 8,600 (5,753) 2.847 (5,753) 2,847
30,264 37,411 (5,753) 31,658 - 37411
33,838 30,961 36,714
29,548 30,531 30,531 3,480 34,011
(1,383) (1,462) (1,462) (1,462)

2,366 6,061 (3,480) 2,581 (3,480) 2,581
30,531 35,130 (3,480) 31,650 - 35,130
32,831 31,091 34,571
- (267) - (267) 2,273 2,006
5 9 - 9 - 9
(272) 2,539 (2,273) 266 (2,273) 266
(267) 2,281 (2,273) 8 - 2,281
1,007 (130) 2,144
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HECO-WP-1604
DOCKET NO. 2008-0083

PAGE 10F 3

HAWAIIAN ELECTRIC CO., INC.
AMORTIZATION OF STATE ITC

(DR)/ CR

TOTAL 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Additions 540,833.00 | 540,833.00
Amortization -
Balance 12/31/88 540,833.00 | 540.833.00
Additions 1,260,833.88 1,260,833.88
State tax effect on addns (75,839.63) (75,839.63)
Amortization (18,028.00)| (18,028.00)
State tax effect on amort 1,084.39 1,084.39
State tax effect on addns (32,531.00)| (32,531.00)
Balance 12/31/89 1,676,352.64 | 491,358.39 | 1,184.994.25
Additions 2,948,915.90 2,948,915.90
State tax effect on addns (177,378.40) (177,378.40)
Amortization (60,056.00)] (18,028.00)|  (42,028.00)
State tax effect on amort 3,612.39 1,084.39 2,528.00
89 PYE AJEs-additions 7,682.00 7,682.00
89 PYE-St tx eff on addns (462.08) (462.08)
Balance 12/31/90 4,398,666.45 | 47441478 | 1,145,494.25 | 2,778,757.42
Additions 1,232,436.27 1,232,436.27
State tax effect on addns (74,131.51) (74,131.51)
Amortization (158,609.00)| (18,028.00)| (42,028.00)|  (98,553.00)
State tax effect on amort 9.,540.39 1,084 .39 2,528.00 5,928.00
Balance 12/31/91 5,407,902.60 457.471.17 | 1,105,994.25 | 2,686,132.42 | 1,158,304.76
Additions 2,064,582.00 2,064,582.00
State tax effect on addns (124,185.38) (124,185.38)
Amortization (199,690.00) (18,028.00)| (42,028.00)| (98,553.00)| (41,081.00)
State tax effect on amort 12,011.43 1,084.39 2,528.00 5,928.00 2,471.04
Balance 12/31/92 7,160,620.65 440,527.56 | 1,066,494.25 | 2,593,507.42 | 1,119,694.80 | 1,940,396.62
Additions 2,380,698.00 2,380.698.00
State tax effect on addns (143,199.88) (143,199.88)
Amortization (268,509.00)| (18,028.00)] (42,028.00)| (98,553.00) (41,081.00)] (68,819.00)
State tax effect on amort 16,150.92 1,084.39 2,528.00 5.928.00 2471.04 4,139.49
Balance 12/31/93 9,145,760.69 | 423,583.95 | 1,026,994.25 | 2,500,882.42 | 1,081,084.84 | 1,875,717.11 | 2,237498.12
Additions 2,587,370.00 2,587,370.00
State tax effect on addns (155,631.28) (155,631.28)
Amortization (347,866.00)| (18,028.00)] (42,028.00)| (98,553.00)| (41,081.00)| (68,819.00)| (79,357.00)
State tax effect on amort 20,924.27 1,084.39 2,528.00 5,928.00 2.471.04 4,139.49 4,773.35
Balance 12/31/94 11,250,557.68 | 406,640.34 987,494.25 | 2,408,257.42 | 1,042,474.88 | 1,811,037.60 | 2,162,914.47 | 2,431,738.72
Additions 2,676,706.00 2,676,706.00
State tax effect on addns (161,004.87) (161,004.87)
Amortization (434,112.00)| (18,028.00)| (42,028.00)| (98,553.00)| (41,081.00)) (68,819.00)| (79,357.00)| (86,246.00)
State tax effect on amort 26,112.00 1,084.39 2,528.00 5.928.00 2.471.04 4,139.49 4,773.35 5,187.73
Balance 12/31/95 13,358,258.81 389.,696.73 947,994.25 | 2,315,632.42 | 1,003,864.92 | 1,746,358.09 | 2,088,330.82 | 2,350,680.45 | 2,515,701.13
Additions 2,119,371.00 2,119,371.00
State tax effect on addns (127,480.96) (127,480.96)
Amortization (523,336.00)] (18,028.00)] (42,028.00)] (98,553.00)] (41,08L.00)] (68.819.00) (79357.00)] (86,246.00)] (89,224.00)
State tax effect on amort 31,478.86 1,084.39 2,528.00 5.928.00 2.,471.04 4,139.49 4,773.35 5,187.73 5,366.80
Balance 12/31/96 14,858,291.71 372,753.12 908,494.25 | 2,223,007.42 965,254.96 | 1,681,678.58 | 2,013,747.17 | 2,269,622.18 | 2,431,843.99 | 1,991,890.04
Additions 1,538,664.00 1,538,664.00
State tax effect on addns (92,551.22) (92,551.22)
Amortization (593,982.00)] (18,028.00)] (42,028.00)| (98,553.00)] (41,081.00)] (68,819.00)] (79,357.00)| (86,246.00)] (89,224.00)| (70,646.00)
State tax effect on amort 35,728.24 1,084.39 2,528.00 5,928.00 2.471.04 4,139.49 4,773.35 5,187.73 5,366.86 4,249.38
97 book adjustment (3,460.00) (3.460.00)
Balance 12/31/97 15,742,690.73 | 355,809.51 868.,994.25 | 2,130,382.42 926,645.00 | 1,616,999.07 | 1,939,163.52 | 2,188,563.91 | 2,347,986.85 | 1,925493.42 | 1,442,652.78
Additions 1,883,218.00 1,883,218.00
State tax effect on addns (113,276.27) (113,276.27)
Amortization (645271.00) (18,028.00)| (42,028.00)| (98,553.00)| (41,08L.00)| (68,819.00)| (79,357.00)| (86,246.00)| (89,224.00)[ (70,646.00)| (51,289.00)
State tax effect on amort 38,813.29 1,084.39 2,528.00 5,928.00 2.471.04 4,139.49 4,773.35 5,187.73 5,366.80 4,249.38 3,085.05
97 PYE ad] - solar tax credit 3,715.00 3,715.00
97 book adjustment reversal 3,460.00 3,460.00
Balance 12/31/98 16,913,349.75 338,865.90 829,494.25 | 2,037,757.42 888,035.04 | 1,552,319.56 | 1,864,579.87 | 2,107,505.64 | 2,264,129.71 | 1,859,096.80 | 1,401,623.83 | 1,769.941.73
Additions 1,217,708.00 1,217,708.00
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PAGE 2 OF 3
HAWAIIAN ELECTRIC CO., INC.
AMORTIZATION OF STATE ITC
(DR)/CR
TOTAL 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
State tax effect on addns (73,245.59) (73,245.59)
Amortization (708,045.00)| (18,028.00) (42,028.00) (98,553.00)| (41,081.00)| (68,819.00)| (79,357.00)| (86,246.00)| (89,224.00)| (70,646.00) (51,289.00)| (62,774.00)
State tax effect on amort 42,589.17 1,084.39 2,528.00 5,928.00 2471.04 4,139.49 4,773.35 5,187.73 5,366.86 4,249.38 3,085.05 3,775.88
98 PYE adj - solar tax credit 30,034.00 30,034.00
Balance 12/31/99 17,422,3590.33 321,922.29 789,994.25 | 1,945,132.42 849,425.08 | 1,487,640.05 | 1,789,996.22 | 2,026,447.37 | 2,180,272.57 | 1,792,700.18 | 1,353,419.88 | 1,740,977.61 | 1,144,462.41
Additions 1,809,351.00 1,809,351.00
State tax effect on addns (108,833.14) (108,833.14)
Amortization (748,635.00)| (18,028.00)] (42,028.00)] (98,553.00)] (41,081.00)] (68.819.00)] (79357.00) (86,246.00)] (89.224.00)] (70,646.00) (51.289.00)| (62,774.00)|  (40,590.00)
State tax effect on amort 45,030.67 1,084.39 2,528.00 5,928.00 2471.04 4,139.49 4,773.35 5,187.73 5,366.86 4,249.38 3,085.05 3,775.88 2,441.50
Balance 12/31/00 18,419,303.85 304,978.68 750,494.25 | 1,852,507.42 810,815.12 | 1,422.960.54 | 1,715412.57 | 1,945,389.10 | 2,096,415.43 | 1,726,303.56 | 1,305,215.93 | 1.681,979.49 | 1,106,313.91 1,700,517.86
Additions 2,328,892.41 2,328,892.41
State tax effect on addns (140,083.83) (140,083.83)
Amortization (808.947.00)| (18,028.00)) (42,028.00)| (98,553.00)| (41,081.00)| (68819.00)| (79,357.00)| (86,246.00)| (89.224.00)] (70,646.00)) (51,289.00)| (62,774.00) (40,590.00) (60,312.00)
State tax effect on amort 48,658.46 1,084.39 2,528.00 5,928.00 2471.04 4,139.49 4,773.35 5,187.73 5,366.86 4,249.38 3,085.05 3,775.88 2,441.50 3,627.79
Balance 12/31/01 19,847,823.89 | 288,035.07 710,994.25 | 1,759,882.42 772,205.16 | 1,358,281.03 | 1,640,828.92 | 1,864,330.83 | 2,012,558.29 | 1,659,906.94 | 1,257.011.98 | 1,622,981.37 | 1,068,165.41 1,643,833.65 | 2,188,808.58
Additions 1,896,589.00 1,896,589.00
State tax effect on addns (114,080.61) (114,080.61)
Amortization (882,136.00)| (18.028.00)) (42,028.00)| (98,553.00)| (41,081.00)| (68819.00)| (79,357.00)| (86,246.00)| (89,224.00)] (70,646.00)] (51,289.00)| (62,774.00) (40,590.00) (55,871.00)|  (77,630.00)
State tax effect on amort 53,060.80 1,084.39 2,528.00 5,928.00 2471.04 4,139.49 4,773.35 5,187.73 5,366.86 4,249.38 3,085.05 3,775.88 2,441.50 3,360.66 4,669.47
Balance 12/31/02 20,801,257.08 | 271,091.46 671,494.25 | 1,667,257.42 733,595.20 | 1,293,601.52 | 1,566,245.27 | 1,783,272.56 | 1,928,701.15 | 1,593,510.32 | 1,208,808.03 | 1,563,983.25 | 1,030,016.91 1,591,323.31 | 2,115,848.05 | 1,782,508.39
Additions 1,354,300.00 1,354,300.00
State tax effect on addns (81,461.65) (81,461.65)
Amortization (945,356.00)| (18,028.00) (42,028.00) (98,553.00) (41,081.00) (68,819.00) (79,357.00) (86,246.00) (89,224.00) (70,646.00) (51,289.00) (62,774.00) {40,590.00) (55,871.00) (77,630.00) (63,220.00)
State tax effect on amort 56,863.51 1,084.39 2,528.00 5,928.00 2471.04 4,139.49 4,773.35 5,187.73 5,366.86 4,249.38 3,085.05 3,775.88 2,441.50 3,360.66 4.669.47 3,802.71
97 PYE adj - addition 214.00 214.00
97 PYE adj - st tax on add {12.87) {12.87)
97 PYE adj - vint 1997 amort (42.78) 42.78)
97 PYE adj - st tax on amort 257 2.57
97 PYE adj - solar tax credit (3,715.00) (3,715.00)
98 PYE adj - subtraction (61,518.00) (61,518.00)
98 PYE adj - st tax on subtract 3,700.33 3,700.33
98 PYE adj - vint 1998 amort 10,255.00 10,255.00
98 PYE adj - st tax on amort (616.84) (616.84)
98 PYE adj - solar tax credit (30,034.00) (30,034.00)
00 PYE adj - subtraction (133,483.00) (133,483.00)
00 PYE adj - st tax on subtract 8,029.05 8,029.05
00 PYE adj - vint 2000 amort 4,466.89 4,466.89
00 PYE adj - st tax on amort (268.69) (268.69)
01 PYE adj - addition 43,497.00 43,497.00
01 PYE adj - st tax on add (2,616.36) (2,616.36)
01 PYE adj - vint 2001 amort (2,899.80) (2,899.80)
01 PYE adj - st tax on amort 174.42 174.42
02 PYE adj - addition 80,053.00 80,053.00
02 PYE adj - st tax on add (4,815.22) (4,815.22)
02 PYE adj - vint 2002 amort (2,668.44) (2,668.44)
02 PYE adj - st tax on amort 160.51 160.51
Balance 12/31/03 21,093,464.71 | 254,147.85 631,994.25 | 1,574,632.42 694,985.24 | 1,228,922.01 | 1,491,661.62 | 1,702,214.29 | 1,844,844.01 | 1,527,113.70 | 1,157,050.00 | 1,426,771.62 991,868.41 | 1,417,557.22 | 2,081,042.78 | 1,795,820.95 | 1,272,838.35 =
Additions 3,195,500.00 3,195,500.00
Amortization (992,564.00)| (18,028.00) (42,028.00) (98,553.00) (41,081.00) (68,819.00) (79,357.00) (86,246.00) (89,224.00) (70,646.00) (51,296.00) (60,723.00) {40,590.00) (55,862.00) (79,080.00) (65,888.00) (45,143.00)
03 PYE adj - addition 116,187.00 116,187.00
03 PYE adj- vint 2003 amort (3,388.60) (3,888.60)
Reclass of 2003 & priordefsty| 1,349,972.82
Balance 12/31/04 24,758,671.93 | 236,119.85 589,966.25 | 1,476,079.42 653,904.24 | 1,160,103.01 | 1,412,304.62 | 1,615,968.29 | 1,755,620.01 | 1,456,467.70 | 1,105,754.00 | 1,366,048.62 951,278.41 1,361,695.22 | 2,001,962.78 | 1,729,932.95 | 1,339,993.75 | 3,195,500.00
Additions 2,418,800.00 2,418,800.00
Amortization (1,102,954.00)| (18,028.00)] (42,028.00)| (98,553.00)| (41,081.00)| (68,819.00)| (79,357.00)| (86,246.00)| (89,224.00)| (70,646.00)] (51,296.00)| (60,723.00)| (40,590.00)]  (55.862.00)| (79,080.00)| (65888.00)| (49,016.00)| (106,517.00)
04 PYE adj - addition 420,542.00 420,542.00
04 PYE adj- vint 2004 amort (14,018.00) (14.018.00)
Balance 12/31/05 26,481,041.93 218,091.85 547,938.25 | 1,377,526.42 612,823.24 | 1,091,284.01 | 1,332,947.62 | 1,529,722.29 | 1,666,396.01 | 1,385,821.70 | 1,054,458.00 | 1,305,325.62 910,688.41 1,305,833.22 | 1,922,882.78 | 1,664,044.95 | 1,290,977.75 | 3,495,507.00 | 2,418,800.00
Additions 3,097,400.00 3,097.400.00
Amortization (1,197,599.00)| (18.028.00)| (42,028.00)| (98,553.00)| (41,081.00)) (68.819.00)] (79.357.00)| (86,246.00)| (89.224.00)| (70,646.00)| (51,296.00)| {60,723.00) (40,590.00) (55,862.000|  (79.080.00)| (65.888.00)| (49,016.00)| (120,535.00)| (80,627.00)
05 PYE adj - addition 100,833.00 100,833.00
05 PYE adj- vint 2005 amort (3,361.00) (3,361.00)
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HAWAIIAN ELECTRIC CO., INC.
AMORTIZATION OF STATE ITC

(DR)/ CR

TOTAL 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Balance 12/31/06 28.478,314.93 | 200,063.85 505,910.25 | 1,278,973.42 571,742.24 | 1,022,465.01 | 1,253,590.62 | 1443,476.29 | 1,577,172.01 | 1,315,175.70 | 1,003,162.00 | 1,244,602.62 870,098.41 | 1,249,971.22 | 1,843,802.78 | 1,598,156.95 | 1,241,961.75 | 3,374,972.00 | 2,435,645.00 | 3,097,400.00
Additions 2,467,175.00 2467,175.00
Amortization (1,304,207.00)| (18,028.00)| (42,028.00)| (98,553.00)| (41,081.00)| (68,819.00)| (79.357.00)| (86,246.00)| (89,224.00)| (70,646.00)| (51,296.00) (60,723.00)|  (40,5%0.00) (55.862.00)| (79,080.00)| (65,888.00)] (49,016.00)| (120,535.00)| (83,988.00)| (103,247.00)
06 PYE adj - addition (96,660.00) (96,660.00)
06 PYE adj- vint 2006 amort 3,222.00 3,222.00
Balance 12/31/07 29,547,844.93 182,035.85 463,882.25 | 1,180,420.42 530,661.24 953,646.01 | 1,174,233.62 | 1,357,230.29 | 1,487,948.01 | 1,244,529.70 951,866.00 | 1,183,879.62 829,508.41 | 1,194,109.22 | 1,764,722.78 | 1,532,268.95 | 1,192,945.75 | 3,254,437.00 | 2,351,657.00 | 2,900,715.00 | 2,467,175.00
Additions 2,248,600.00 2,248,600.00
Amortization (1,383.224.00)| (18,028.00)| (42.028.00)] (98,553.00)| (41,081.00)| (68.819.00)| (79357.00)] (86.246.00)] (89.224.00)| (70,646.00)] (51,296.00)] (60,723.00)] (40,590.00) (55,862.00)|  (79.080.00)| (65.,888.00)| (49.016.00)| (120,535.00)| (83,988.00)| (100,025.00)| (82.239.00)
07 PYE adj - addition (154,170.00) (154,170.00)
07 PYE adj- vint 2007 amort 5,139.00 5,139.00
Balance 12/31/08 30,264,189.93 164,007.85 421,854.25 | 1,081,867.42 489,580.24 884,827.01 | 1,094,876.62 | 1,270,984.29 | 1,398,724.01 | 1,173,883.70 900,570.00 | 1,123,156.62 788,918.41 | 1,138,247.22 | 1,685,642,78 | 1,466,380,95 | 1,143,929,75 | 3,133,902.00 | 2,267,669.00 | 2,800,690.00 | 2,235,905.00 | 2,248,600,00
Additions 8,600,100.00 8,600,100.00
Amortization (1.453,038.00)| (18,028.00)| (42,028.00)] (98,553.00)| (41,081.00)| (68,819.00)| (79357.00)] (86.246.00)] (89.224.00)| (70,646.00)| (51,296.00)| (60,723.00)] (40,590.00) (55,862.00)|  (79.080.00)| (65.,888.00)| (49.016.00)| (120,535.00)| (83,988.00)| (100,025.00)| (77,100.00)| (74,953.00)
08 PYE adj - addition -
08 PYE adj- vint 2008 amort -
Balance 12/31/09 37,411,251.93 145,979.85 379,826.25 983,314.42 448.499.24 816,008.01 | 1,015,519.62 | 1,184,738.29 | 1,309,500.01 | 1,103,237.70 849.274.00 | 1,062,433.62 748,328.41 | 1,082,385.22 | 1,606,562.78 | 1,400,492.95 | 1,094,913.75 | 3,013,367.00 | 2,183,681.00 | 2,700,665.00 | 2,158,805.00 | 2,173,647.00 | 8,600,100,00
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Hawaiian Electric Company, Inc

State Investment Tax Credit

2008 009

Total Depr Plant Adds 97,302.3 285,650.4 Rate Case Update, HECO T-14, page 20

5Yr Ave% O/S & Matl 0.577744 0577744

Calc SITC Basis 56,215.9 165,032.9

% Cap Goods

Excise Tax 0.04

Capital Goods

Excise Credit 2,248.6 see below

2008 to 2009 based on updated historical 5 year average % ofs and material

2009 State ITC revised for CIP CT-1:

Total Depr Plant Adds 285,650.4

Plant Adds for CIP CT-1 (162,449 8) Rate Case Update, HECO T-17, page 6

Remaining Plant Adds 123,200.6

5Yr Ave% O/S & Matl 0.577744

State ITC basis 71,1785

Cap Goods Excise tax rate 4 0%

State ITC on remaining plant adds 2,847 1

State ITC on CIP CT-1 5,753.0 Rate Case Update, HECO T016, page 8

Total 2009 State ITC 8,600.1



HAWAIIAN ELECTRIC CO., INC.

CAMPBELL INDUSTRIAL PARK (CIP) ADDITIONS

j YTD Aug Sep-Dec 08 STATE ITC
*Project # Project *EE# Exp Element 2003 2004 2005 2006 2007 08 Act Upd 2009 2010 Total BASE
PO001050 CIP1 AES-CEIP#2 Trans. Line 150 Labor Cost 0 949 24,757 2,229 14,197 32,396 60,366 204,820 0 330,714
P0O001050 CIP1 AES-CEIP#2 Trans. Line 155 Labor True-up 0 96 1990 138 1,334 4615 0 0 0 8173
P0001050 CIP1 AES-CEIP#2 Trans. Line 201 Mat-Issues/Purchases 0 0 0 0 0 4,232 2455 3,161,285 0 3,167,972 3,167,972
PO001050 CIP1 AES-CEIP#2 Trans. Line 205 Matl-Purchasing Card 0 0 0 0 0 519 0 0 0 519 519
P0001050 CIP1 AES-CEIP#2 Trans. Line 400 Summarized On-Costs 0 622 20,344 3432 23454 0 0 0 0 56,852
P0O001050 CIP1 AES-CEIP#2 Trans. Line 401 Stores 0 0 0 0 0 0 417 295896 0 296,313
PO001050 CIP1 AES-CEIP#2 Trans. Line 404 Energy Delivery 0 0 0 0 0 30,203 55933 187,000 0 273,235
[P0001050 CIP1 AES-CEIP#2 Trans. Line 405 Power Supply 0 0 0 0 0 301 168 121 0 590
[POD01050 CIP1 AES-CEIP#2 Trans. Line 406 Corp Admin Expense 0 0 0 0 0 3566 6279 19,234 0 29,079
[PO001050 CIP1 AES-CEIP#2 Trans. Line 421 Non-Productive Wages 0 0 0 0 0 4,700 8,555 25,577 0 38,832
P0001050 CIP1 AES-CEIP#2 Trans. Line 422 Employee Benefits 0 0 0 0 0 11,420 20,103 54,867 0 86,390
P0O001050 CIP1 AES-CEIP#2 Trans. Line 423 Payroll Taxes 0 0 0 0 0 3,099 5,059 16,959 0 25117
[PO001050 CIP1 AES-CEIP#2 Trans. Line 430 AFUDC-Debt 0 13 6,984 10,285 12,952 4899 29372 129,811 0 194,316
[PO001050 CIP1 AES-CEIP#2 Trans. Line 431 AFUDC-Equity 0.0 0 0 0 12,534 0 0 0 12534 |
P0001050 CIP1 AES-CEIP#2 Trans. Line 501 Outside Sves-General 0 0 57,700 0 33742 103,791 0 0 0 195,233 195,233
P0001050 CIP1 AES-CEIP#2 Trans. Line 505 Outside Svcs-Constr 0 0 0 0 0 0 725000 140,001 0 865,001 865,001
PO001050 CIP1 AES-CEIP#2 Trans. Line 506 Outside Sves-Engr 0 0 0 0 0 60,260 70,377 70,379 0 201,016 201018
P0001050 CIP1 AES-CEIP#2 Trans. Line 900 Fin Stmt Items 0 0 0 0 0 0 1 0 0 1
[P0001051 CIP1 AES Substation Add _150LlaborCost 0 551 11144 1,866 31275 90958 183282 86,872 0 405948
[PO001051 CIP1 AES Substation Add 155 Labor Trueup : 0 51 182 32 1,681 193 0 0 o 46
PO001051 CIP1 AES Substation Add 201 Matl-Issues/Purchases 0 0 0 0 0 392,915 211,903 3 0 604,821 604,821
[P0001051 CIP1 AES Substation Add 205 Matl-Purchasing Card 0 0 0 [ 104 18,881 0 0 0 18,085 18,985
P0001051 CIP1 AES Substation Add 400 Summarized On-Costs 0 318 14,007 2,801 49,495 0 0 0 0 66,621
P0001051 CIP1 AES Substation Add 401 Stores 0 0 0 0 0 0 36,024 0 0 36,024
[P0001051 CIP1 AES Substation Add 404 Energy Delivery 0 0 0 0 0 79,552 162,954 82951 0 325,457
P0001051 CIP1 AES Substation Add 405 Power Supply 0 0 0 0 0 96 0 0 0 9%
P0O001051 CIP1 AES Substation Add 406 Corp Admin Expense 0 0 0 0 0 9,112 18,122 8,512 0 35,746
P0O001051 CIP1 AES Substation Add 421 Non-Productive Wages 0 0 0 0 0 12,023 24,690 11,319 0 48,032
P0001051 CIP1 AES Substation Add 422 Employee Benefits 0 0 0 0 0 29,233 58,022 24,280 0 111,535
[P0001051 CIP1 AES Substation Add 423 Payroll Taxes 0 0 0 0 0 7,780 15,359 7,193 0 30,332
[PO001051 CIP1 AES Substation Add 430 AFUDC-Debt 0 '3 4573 6,843 11477 13499 62261 80,021 0 178,677
[POD01051 CIP1 AES Substation Add 431 AFUDC-Equity 0 0 0 0 0 34582 0 0 0 34,582
P0001051 CIP1 AES Substation Add 501 Qutside Svcs-General 0 0 50,758 3830 172,325 676,323 1 1 0 903,239 903,239
[PO001051 CIP1 AES Substation Add 505 Outside Svcs-Constr 0 0 0 0 0 58,775 0 50,000 0 108,775 108,775
P0001051 CIP1 AES Substation Add 508 Outside Sves-Engr 0 0 0o 0 0 0 121,891 121,892 0 243,783 243,783
P0001051 CIP1 AES Substation Add 900 Fin Stmt ltems 0 0 0 0 0 0 1 0 0 1
P0001052 CIP1 CEIP Substation Mod 150 Labor Cost 0 0 1,063 36 11,958 8,700 74,283 1,536 0 97,576
P0001052 CIP1 CEIP Substation Mod 155 Labor True-up 0 0 15 3 -1,308 -328 0 0 0 -1,624
P0001052 CIP1 CEIP Substation Mod 201 Matl-Issues/Purchases 0 0 0 0 0 101,186 49,657 0 0 150,824 150,824
P0001052 CIP1 CEIP Substation Mod 400 Summarized On-Costs 0 0 1,206 54 19,574 0 0 0! 0 20,834
[P0001052 CIP1 CEIP Substation Mod 401 Stores N T o 0 0 _ 0 .0 8442 0 0o 8442
[PO001052 CIP1 CEIP Substation Mod 404 Energy Delivery 0 0 0 0 0 8,206 65,835 1,454 0 75,495
P0001052 CIP1 CEIP Substation Mod 406 Corp Admin Expense 0 0 0 0 0 928 7,322 149 0 8,399
P0001052 CIP1 CEIP Substation Mod 421 Non-Productive Wages 0 0 0 0 0 1,219 9,975 198 0 11,392
P0001052 CIP1 CEIP Substation Med 422 Employee Benefits 0 0 0 0 0 2,983 23,441 426 0 26,850
P0001052 CIP1 CEIP Substation Mod 423 Payroll Taxes 0 0 0 0 0 701 6,225 127 0 7,053
P0001052 CIP1 CEIP Substation Mod 430 AFUDC-Debt 0 0 114 208 1,251 1,217 9,589 0 0 12,379
P0001052 CIP1 CEIP Substation Mod 431 AFUDC-Equity 0 0 0 0 0 3,100 0 0 0 3,100
P0001052 GIP1 CEIP Substation Mod 501 Outside Svos-General 0 0 0 0 0 0 1 0 0 1, 1
P0001052 CIP1 CEIP Substation Mod 505 Outside Sves-Constr 0 0 0 0 0 0 0 0 0 0 0
P0001052 CIP1 CEIP Substation Mod 506 Outside Sves-Engr 0 0 0 0 0 0 40,000 0 0 40,000 40,000
P0001052 CIP1 CEIP Substation Mod 900 Fin Stmt Items 0 0 0 0 0 0 1 0 0 1
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HAWAIIAN ELECTRIC CO., INC.

CAMPBELL INDUSTRIAL PARK (CIP) ADDITIONS

| YTD Aug Sep-Dec 08 STATE ITC
*Project # Project *EE# | Exp Element 2003 2004 2005 2006 2007 08 Act Upd 2009 2010 Total BASE
P0001134 CIP1 Unit Addition-Fiber 150 Labor Cost 0 0 0 0 3997 12,518 23,389 89,257 0 129,163
P0001134 'CIP1 Unit Addition-Fiber 1565 Labor True-up 0 0 0 0 10 -1,855 0 0 0 -1,845
P0001134 CIP1 Unit Addition-Fiber 201 Matl-1ssues/Purchases 0 0 0 0 0 8,205 0 118,569 0 126,774 126,774
P0001134 CIP1 Unit Addition-Fiber 301 Vehicles 0 0 0 0 23 0 0 0 0 23 23
PO001134 CIP1 Unit Addition-Fiber 400 Summarized On-Costs 0 0 0 0 6,731 0 0 0 0 6,731
P0001134 CIP1 Unit Addition-Fiber 401 Stores 0 0 0 0 0 0 0 11,098 0 11,098
[POD01134 CIP1 Unit Addition-Fiber 404 Energy Delivery 0 0 0 0 0 12439 21483 86,540 0 120471
[P0001134 CIP1 Unit Addition-Fiber 406 Corp Admin Expense 0 0 0 0 0 1,407 2,389 8881 0 12677
[POD01134 CIP1 Unit Addition-Fiber 421 Non Productive Wages 0 0 0 0 0 1,876 3,255 11,810 0 16,941
P0001134 CIP1 Unit Addition-Fiber 422 Employee Benefits 0 0 0 0 0 4,511 7,649 25,334 0 37,494
P0001134 CIP1 Unit Addition-Fiber 423 Payroll Taxes 0 0 0 0 0 893 1,960 7,390 0 10,243
[PO001134 CIP1 Unit Addition-Fiber 430‘AFUDC Debt 0 0 0] 0 225 413 2,220 11,395 0 14,253
P0001134 CIP1 Unit Addition-Fiber 431 AFUDC-Equity 0.0 0o 0 0 1,051 o0 0 1,051
P0001134 CIP1 Unit Addition-Fiber 505 Outside Sves-Constr 0 0 0 0 0 0 0 36,772 0 36,772 36,772
PO001134 CIP1 Unit Addition-Fiber 506 Outside Svcs-Engr 0 0 0 0 0 0 4,900 5,023 0 9,923 9,923
P0001135 CIP1 Unit Addition-Microwave 150 Labor Cost 0 0 0 0 4616 14,151 63,846 0 0 82613
P0001135 CIP1 Unit Addition-Microwave 155 Labor True-up 0 0 0 0 -285 1,319 0 0. 0 -1,604
[P0001135 CIP1 Unit Addition-Microwave 201 Matl-Issues/Purchases = 0 0 0 0 0 18002 164576 0 0 182,580 182,580
[P0001135 CIP1 Unit Addition-Microwave 400 Summarized On-Costs | 0 0 0 0 8298 0o 0 0 0 8,298
P0001135 CIP1 Unit Addition-Microwave 401 Stores 0 0 0 0 0 0 27,978 0 0 27,978
[P0001135 CIP1 Unit Addition-Microwave 404 Energy Delivery 0 0 0 0 0 13,909 54,494 0 0 68,403
P0001135 CIP1 Unit Addition-Microwave 406 Corp Admin Expense 0 0 0 0 0 1,584 6,060 0 0 7.644
P0001135 CIP1 Unit Addition-Microwave 421 Non-Productive Wages 0 0 0 0 0 2,098 8,257 0 0 10,355
P0001135 CIP1 Unit Addition-Microwave 422 Employee Benefits 0 0 0 0 0 5,087 19,403 0 0 24,490
PO001135 CIP1 Unit Addition-Microwave 423 Payroll Taxes 0 0 0 0 0 1,075 5,350 0 0 6,425
P0001135 CIP1 Unit Addition-Microwave 430 AFUDC-Debt 0 0 0 0 74 583 9,829 0 0 10,486
P0001135 CIP1 Unit Addition-Microwave 431 AFUDC-Equity 0 0 0 0 0 1,487 0 0 0 1,487
P0001135 CIP1 Unit Addition-Microwave 501 F('}utside Svcs-General 0 0 0 0 0 10.456 17,434 0 0 27,890 27,890
|PO001135 CIP1 Unit Addition-Microwave 505 Outside Svcs-Constr 0 0 0 0 0 ) 50,000 0 0 50,000 50,000
[P0001135 CIP1 Unit Addition-Microwave 506 Outside Sves-Engr 0 0 0o 0 0 14 512___ 0 0 0 14512 14,512
[POD01135 CIP1 Unit Addition-Microwave 520 Mainland Travel 0 0 0 0 0 1,636 0 0 0 1,636
P0001136 CIP1 Unit Addition-Kahe Bkrs 150 Labor Cost 0 0 0 233 15,655 15,478 122,231 134,739 0 288,336
[PO001136 CIP1 Unit Addition-Kahe Bkrs 155‘Labor True-up 0 0 0 0 -683 24 0 0 0 -659
P0001136 CIP1 Unit Addition-Kahe Bkrs 201 Matl-Issues/Purchases 0 o o0 o0 0 660,280 23,000 35000 0 718281 718281
P0001136 CIP1 Unit Addition-Kahe Bkrs 205 Matl- F‘urchasmg Card 0 0 0 0 61 4,482 0 0: 0 4,543 4 543
P0001136 CIP1 Unit Addition-Kahe Bkrs 301 Vehicles 0 0 0 0! 22 0 0 0 0 22 22
P0001136 CIP1 Unit Addition-Kahe Bkrs 400 Summarized On-Costs 0 0 0 351 25735 0 0 0 0 26,086
P0001136 CIP1 Unit Addition-Kahe Bkrs 401 Stores 0 0 N 0 00 3910 3276 0 7186
P0001136 CIP1 Unit Addition-Kahe Bkrs 404 Energy Delivery 0 0 0 0 0 14,746 107,811 126,025 0 248,582
[PO001136 CIP1 Unit Addition-Kahe Bkrs 406 Corp Admin Expense 0 o _ 0 0 _ 0 16861 11,990 12932 0 26583
[PO001136 CIP1 Unit Addition-Kahe Bkrs 421 'Non-Productive Wag&s 0 0 0 0 0 2,195 16,335 17,196 0 35,726
P0001136 CIP1 Unit Addition-Kahe Bkrs 422 Employee Benefits 0 0 0 0 0 5,332 38,387 36,889, 0 80,608
P0001136 CIP1 Unit Addition-Kahe Bkrs 423 Payroll Taxes 0 0 0 0 0 1,297 10,243 11,156 0 22,606
P0001136 CIP1 Unit Addition-Kahe Bkrs 430§AFUDC-Debt 0 0 0 2 2,525 6,445 31,227 49,351 0 89,550
P0001136 CIP1 Unit Addition-Kahe Bkrs 431 AFUDC-Equity 0 0 0 0 0 16,415 0 0: 0 16,415
P0001136 CIP1 Unit Addition-Kahe Bkrs 501 Outside Svcs-General 0 0 0 0 0 2,552 0 0 0 2,552 2,552
P0001136 CIP1 Unit Addition-Kahe Bkrs 505 Outside Svcs-Constr 0 0 0 0 0 0 0 100 0 100 100
P0O001136 CIP1 Unit Addition-Kahe Bkrs 506 Outside Sves-Engr 0 0 0 0 41,711 48460 64,000 0 0 154,171 154,171
P0001137 CIP1 Unit Addition-Kalaeloa 150 Labor Cost 0 0 0 0 0 17,286 48,037 1,843 0 67,166
P0001137 CIP1 Unit Addition-Kalaeloa 155 Labor True-up 0 0 0 0 0 -505 0 0 0 -505
P0001137 CIP1 Unit Addition-Kalaeloa 201 Matl-lssues/Purchases 0 0 0 0 0 23,015 60,000 0 0 83,015 83,015
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RATE CASE UPDATE
DOCKET NO. 2008-0083

HECO T-16
ATTACHMENT 4
PAGE 1 OF 9
HECO-1605
DOCKET NO. 2008-0083
PAGE10QOF2
HAWAIIAN ELECTRIC COMPANY, INC.
SUMMARY OF DEFERRED INCOME TAX LIABILITY
BALANCES FOR RATE BASE PURPOSES
FEDERAL AND STATE
($ Thousand)
A B C D E
Actual Actual Actual Actual Actual
Balance 2006 Adds Balance 2007 Adds Balance

12/31/2005  (Amort), Net  12/31/2006  (Amort), Net  12/31/2007

Accelerated Depreciation over Straight Line

1 FEDERAL 61,335 (2,120) 59,215 (2.842) 56,373
2 STATE 7.191 (409) 6,782 (228) 6,554
3  Subtotal 68,526 (2,529) 65,997 (3,070) 62,927
All Other Items
4 FEDERAL 55,990 588 56,578 (6,730) 49 848
5 STATE 9,944 226 10,170 (1,031) 9,139
6  Subtotal 65,934 814 66,748 (7,761) 58,987
7 TOTAL 134,460 (1,715) 132,745 (10,831) 121,914

8 AVERAGE BALANCE

BASE CASE BASE CASE
Actual Estimate Estimate Estimate Estimate
BASE CASE (w/o Wind Balance 2008 Adds Balance 2009 Adds Balance

Studies & Sales Reduction) 12/31/2007  (Amort), Net  12/31/2008  (Amort), Net  12/31/2009

Accelerated Depreciation over Straight Line

9 FEDERAL 56,373 3.269 59,642 (1.315) 58,327
10 STATE 6,554 (517) 6.037 80 6,117
11  Subtotal 62,927 2052 65,679 (1,235) 64,444

All Other Items

12 FEDERAL 49,848 6.454 56,302 1.767 58,069
13 STATE 9,139 1,121 10,260 327 10,587
14  Subtotal 58,987 1575 66,562 2,094 68,656
15 TOTAL 121,914 10,327 132,241 859 133,100

16 |AVERAGE BALANCE - BASE CASE (w/o Wind Studies & Sales Reduction) 132,671
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HAWAIIAN ELECTRIC COMPANY, INC.
SUMMARY OF DEFERRED INCOME TAX LIABILITY
BALANCES FOR RATE BASE PURPOSES
FEDERAL AND STATE
($ Thousand)
F G H I J
INTERIM INTERIM
INCREASE INCREASE
Actual Estimate Estimate Estimate Estimate
INTERIM (w/o Wind Studies, Balance 2008 Adds Balance 2009 Adds Balance
CIP1 and Sales Reduction) 12/31/2007  (Amort), Net 12/31/2008 (Amort), Net 12/31/2009
Accelerated Depreciation over Straight Line
1 FEDERAL 56,373 3,269 59.642 (3,795) 55,847
STATE 6,554 (517) 6,037 (373) 5,664
3  Subtotal 62,927 2,752 65.679 (4,168) 61,511
All Other Ttems
4 FEDERAL 49,848 6,454 56,302 3,659 59,961
5 STATE 9,139 1,121 10,260 673 10,933
6  Subtotal 58,987 7.575 66,562 4,332 70,894
7 TOTAL 121,914 10,327 132,241 164 132,405
8 |AVERAGE BALANCE - INTERIM (w/o Wind Studies, CIP1 and Sales Reduction) 132,323
CIP CT-1 STEP CIP CT-1 STEP
Actual Estimate Estimate Estimate Estimate
CIP (Full Cost w/o Wind Balance 2008 Adds Balance 2009 Adds Balance
Studies and Sales Reduction) 12/31/2007  (Amort), Net 12/31/2008 (Amort), Net 12/31/2009
Accelerated Depreciation over Straight Line
9 FEDERAL 56,373 3,269 59.642 (1,315) 58,327
10 STATE 6,554 (317) 6,037 80 6,117
11  Subtotal 62,927 2152 65,679 (1,235) 64,444
All Other Items
12 FEDERAL 49,848 4,562 54.410 3,659 58,069
13 STATE 9,139 774 9.913 673 10,586
14  Subtotal 58,987 5,336 64,323 4,332 68,655
15 TOTAL 121,914 8,088 130.002 3,097 133,099
16 |AVERAGE BALANCE - CIP (Full Cost w/o Wind Studies and Sales Reduction) 131,551
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HAWAITAN ELECTRIC COMPANY, INC.
DEFERRED INCOME TAX LIABILITY
COMPARISON OF RATE CASE UPDATE AND DIRECT
($ Thousand)
A B C D E
BASE CASE (w/o Wind Studies and Sales Reduction)
Actual Estimate Estimate Estimate Estimate
Balance 2008 Adds Balance 2009 Adds Balance
12/31/2007  (Amort), Net  12/31/2008  (Amort), Net  12/31/2009
RATE CASE UPDATE
Accelerated Depreciation over Straight Line
1  FEDERAL 56,373 3,269 59.642 (1,315) 58,327
2 STATE 6,554 (517) 6,037 30 6,117
3  Subtotal 62,927 2,752 65.679 (1,235) 64.444
All Other Items
4 TFEDERAL 49,848 6,454 56,302 1,767 58,069
5 STATE 9,139 1,121 10,260 327 10,587
6  Subtotal 58,987 1,375 66,562 2,094 68,656
7 TOTAL 121,914 10,327 132,241 859 133,100
8 AVERAGE BALANCE 132,671
DIRECT
Accelerated Depreciation over Straight Line
9 FEDERAL 56,373 3,203 59,576 (1,498) 58,078
10 STATE 6,554 (499) 6,055 45 6,100
11  Subtotal 62,927 2,704 65,631 (1,453) 64,178
All Other Items
12 FEDERAL 49,839 8,370 58,209 2,624 60,833
13 STATE 9,137 1,473 10,610 483 11,093
14  Subtotal 58,976 9,843 68,819 3,107 71,926
15 TOTAL 121,903 12,547 134,450 1,654 136,104
16 AVERAGE BALANCE 135,277
DIFFERENCE
Accelerated Depreciation over Straight Line
17 FEDERAL - 66 66 183 249
18 STATE - (18) (18) 35 17
19 Subtotal - 48 48 218 266
All Other Items
20 FEDERAL 9 (1,916) (1,907) (857) (2,764)
21 STATE 2 (352) (350) (156) (506)
22  Subtotal 11 (2,268) (2,257) (1,013) (3,270)
23 TOTAL 11 (2,220) (2,209) (795) (3,004)

24 AVERAGE BALANCE

(2.607)
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HAWAIIAN ELECTRIC COMPANY, INC.
DEFERRED INCOME TAX LIABILITY
COMPARISON OF RATE CASE UPDATE AND DIRECT
($ Thousand)
A B C D E
INTERIM (w/o Wind Studies, CIP1, and Sales Reduction)
Actual Estimate Estimate Estimate Estimate
Balance 2008 Adds Balance 2009 Adds Balance
12/31/2007  (Amort), Net 12/31/2008 (Amort), Net 12/31/2009
RATE CASE UPDATE
Accelerated Depreciation over Straight Line
1 FEDERAL 56,373 3,269 59,642 (3,795) 55,847
2 STATE 6,554 (517) 6,037 (373) 5,664
3  Subtotal 62,927 2,752 65,679 (4,168) 61,511
All Other Items
4 FEDERAL 49,848 6,454 56,302 3,659 59,961
5 STATE 9,139 1,121 10,260 673 10,933
6  Subtotal 58,987 7,575 66,562 4,332 70,894
7 TOTAL 121,914 10,327 132,241 164 132,405
8 AVERAGE BALANCE 132,323
DIRECT
Accelerated Depreciation over Straight Line
9 FEDERAL 56,373 3,203 59,576 (3,356) 56,220
10 STATE 6,554 (499) 6,055 (294) 5,761
11  Subtotal 62,927 2,704 65,631 (3,650) 61,981
All Other Ttems
12 FEDERAL 49.839 8,370 58,209 3,769 61,978
13 STATE 9,137 1,473 10,610 693 11,303
14  Subtotal 58,976 9,843 68,819 4,462 73,281
15 TOTAL 121,903 12,547 134,450 812 135,262
16 AVERAGE BALANCE 134,856
DIFFERENCE
Accelerated Depreciation over Straight Line
17 FEDERAL - 66 66 (439) (373)
18 STATE - (18) (18) (79) 97)
19 Subtotal - 48 48 (518) (470)
All Other Items
20 FEDERAL 9 (1,916) (1,907) (110) (2,017)
21 STATE 2 (352) (350) (20) (370)
22 Subtotal 11 (2,268) (2,257) (130) (2,387)
23 TOTAL 11 (2,220) (2.209) (648) (2,857)

24  AVERAGE BALANCE

(2.533)
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HAWAIIAN ELECTRIC COMPANY, INC.
DEFERRED INCOME TAX LIABILITY
COMPARISON OF RATE CASE UPDATE AND DIRECT
($ Thousand)
A B C D E
CIP (Full Cost w/o Wind Studies, CIP1 and Sales Reduction)
Actual Estimate Estimate Estimate Estimate
Balance 2008 Adds Balance 2009 Adds Balance
12/31/2007  (Amort), Net 12/31/2008 (Amort), Net 12/31/2009
RATE CASE UPDATE
Accelerated Depreciation over Straight Line
1 FEDERAL 56,373 3,269 59,642 (1,315) 58,327
2 STATE 6,554 (517) 6,037 80 6,117
3 Subtotal 62,927 2,752 65,679 (1,235) 64,444
All Other Items
4 FEDERAL 49,848 4,562 54,410 3,659 58,069
5 STATE 9,139 774 9,913 673 10,586
6  Subtotal 58,987 5,336 64,323 4,332 68,655
7 TOTAL 121,914 8,088 130,002 3,097 133,099
8 AVERAGE BALANCE 131,551
DIRECT
Accelerated Depreciation over Straight Line
9 FEDERAL 56,373 3,203 59.576 (1,498) 58,078
10 STATE 6,554 (499) 6,055 45 6,100
11  Subtotal 62,927 2,704 65,631 (1,453) 64,178
All Other Items
12 FEDERAL 49,839 1225 57.064 3,769 60,833
13 STATE 9,137 1,263 10,400 693 11,093
14  Subtotal 58,976 8,488 67.464 4,462 71,926
15 TOTAL 121,903 11,192 133,095 3,009 136,104
16 AVERAGE BALANCE 134,600
DIFFERENCE
Accelerated Depreciation over Straight Line
17 FEDERAL - 66 66 183 249
18 STATE s (18) (18) 35 17
19  Subtotal = 48 48 218 266
All Other Items
20 FEDERAL 9 (2,663) (2,654) (110) (2.764)
21 STATE 5 (489) (487) (20) (507)
22  Subtotal 11 (3,152) (3,141) (130) (3,271)
23 TOTAL 11 (3,104) (3,093) 88 (3.,005)

24 AVERAGE BALANCE (3.049)
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DEFERRED INCOME TAXES

FEDERAL

DECEMBER 2008 UPDATE BASE CASE (w/o Wind Studies and Sales Reduction) | INTERIM (w/o Wind Studies, CIP1, and Sales Reduction)| CIP (Full Cost w/o Wind Studies, CIP1 and Sales Reduction)

LIAB (DR)CR Actual Actual Actual Actual Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate

12-31-04 2005 12-31-05 2006 12-31-06 2007 12-31-07 2008 12-31-08 2009 12-31-09 12-31-08 2009 12-31-09 12-31-08 2009 12-31-09

28310 State ITC (8,203,454.63) (519,941.87) {8,723,396.50) (656,997.22) (9,380,393.72) (354,623.64)  (9,735,017.36) {335,376.59)| (10,070,393.95)  (2,351,004.60) (12,421,398.55)| (10,070,393.95) (458,572.51)  (10,528,966.46) (11,962,826.05) {458,572.51) (12,421,398.56)
28311 Unearned Lease (6,802.82) 1,232.05 (5,570.77) 1,190.43 (4,380.34) 1,149.32 (3,231.02) 1,043.47 (2,187.55) 1,033.85 (1,153.70) (2,187.55) 1,033.85 (1,153.70) (2,187.55) 1,033.85 (1,153.70)
28312 Accrued Vacation 1,093,432.32 (13,516.83) 1,079,915.49 135,560.94 1,215,476.43 (73,969.40)  1,141,507.03 47,040.08 1,188,547.11 0.00 1,188,547.11 1,188,547.11 0.00 1,188,547.11 1,188,547.11 0.00 1,188,547.11
28313  Uncollectible Acct (200,802.16) 36,388.48 (164,413.68) (217,612.42) (382,026.10) 36,988.46 (345,037.64) 0.00 (345,037.64) 0.00 (345,037.64) (345,037.64) 0.00 (345,037.64) (345,037.64) 0.00 (345,037.64)
28314  Directors Def Comp 12,598.15 (43,298.12) (30,699.97) 772.37 (29,927.60) 480.93 (29.446.67) 0.00 (29,446.67) 0.00 (29,446.67) (29,446.67) 0.00 (29,446.67) (29,446.67) 0.00 (29,446.67)
28317  Discounted Work Comp (780,080.98) 62,740.46 (717,340.52) (108,501.75) (825,842.27) (116,119.28) (941,961.55) 5,310.85 (936,650.70) 0.00 (936,650.70) (936,650.70) 0.00 {936,650.70) (936,650.70) 0.00 {936,650.70)
28319 Cap to Construction 25,826,224.05 1,500,583.12 27,326,807.17 1,930,158.71 29,256,965.88 2,341,781.24  31,598,747.12 1,489,753.73 | 33,088,500.85 240821566  35496,716.51 33,088,500.85 2,408,215.66 35,496,716.51 33,088,500.85 2,408,215.66 35,496,716.51
28321  Pension 24,831,01824  2,306,272.71 27,137,290.95 (4,683,108.57)  22.454,182.38  (5,825,891.17) 16,628,29121  (4,822,363.02)| 11,805,928.19  (4,810,191.98)  6,995,736.21 11,805,928.19  (4,810,191.98) 6,995,736.21 11,805,928.19  (4,810,191.98) 6,995,736.21
28323  Excess Benefit Plan (30,322.01) (427,523.46) (457,845.47) (11,564.14) (469,409.61) 3,309.64 (466,099.97) 0.00 (466,099.97) 0.00 (466,099.97) (466,099.97) 0.00 (466,099.97) (466,099.97) 0.00 (466,099.97)
28324 Nonop Deferred Gain 1,519.21 (1,519.21) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28326  Def Exec Comp (56,515.02) 2,592.47 (53,922.55) (3,502.04) (57,424.59) 7,933.04 (49,491.55) 0.00 (49,491.55) 0.00 (49.491.55) (49,491.55) 0.00 (49,491.55) (49,491.55) 0.00 (49.,491.55)
28327  Software 62,772.35 (291,804.52) (229,032.17) 52,895.71 (176,136.46) (412,630.87) (588,767.33) 528,964.54 (59,802.79) (24,667.74) (84,470.53) (59,802.79) (24,667.74) (84,470.53) (59,802.79) (24,667.74) (84.470.53)
28328  G/L ACRS Retirements 5,933,233.13 595,668.94 6,528,902.07 256,505.97 6,785,408.04 268,443.11 7,053,851.15 1,620,642.85 8,674,494.00 636,310.60  9,310,804.60 8,674,494.00 636,310.60 9,310,804.60 8,674,494.00 636,310.60 9,310,804.60
28329  Series U Exp (Bonds) 888.21 0.00 888.21 (888.21) {0.00) 0.00 (0.00) 0.00 {0.00) 0.00 {0.00) (0.00) 0.00 {0.00) (0.00) 0.00 (0.00)
28330 EICP 5,716.45 (16,093.70) (10,377.25) (7,888.60) (18,265.85) 0.00 (18,265.85) 0.00 (18,265.85) 0.00 {18,265.85) (18,265.85) 0.00 (18,265.85) (18,265.85) 0.00 (18,265.85)
28331 CIAC (12,811,565.51) (1,240,261.25)  (14,051,826.76) (545,158.21)  (14,596,984.97) (16,228,122.42) (30,825,107.39) (355,133.28)| (31,180,240.67) 592,396.90  (30,587,843.77)] (31,180,240.67) 592,396.90 (30,587,843.77) (31,180,240.67) 592,396.90 (30,587,843.77)
28332  Customer Advance: (298,292.50) {29,542.00) (327,834.50) 8,448.00 (319,386.50) (47,514.08) (366,900.58) 0.00 (366,900.58) 0.00 (366,900.58) (366,900.58) 0.00 (366,900.58) (366,900.58) 0.00 (366,900.58)
28333 Capitalized Interest (16,074,593.75)  1,548,401.29 (14,526,192.46) {695,650.87)  (15,221,843.33) (524,981.49) (15,746,824.82) (610,528.98)| (16,357,353.80) (2,169,878.52) (18,527,232.32) (16,357,353.80) (2,169,878.52)  (18,527,232.32) (16,357,353.80)  (2,169,878.52) (18,527,232.32)
28335 Connection Fees 16,019.85 0.00 16,019.85 0.00 16,019.85 0.00 16,019.85 0.00 16,019.85 0.00 16,019.85 16,019.85 0.00 16,019.85 16,019.85 0.00 16,019.85
28336 Nondeductible Interest (184,539.28) 293,190.79 108,651.51 (29,473.:65) 79,177.86 (241,067.82) (161,889.96) 0.00 (161,889.96) 0.00 (161,889.96) (161,889.96) 0.00 (161,889.96) (161,889.96) 0.00 (161,889.96)
28337  Supplemental Benefits -SERP (234,234.27) {294,489.68) (528,723.95) {80,710.05) (609,434.00) (65,939.88) (675,373.88) 0.00 (675,373.88) 0.00 (675,373.88) (675,373.88) 0.00 (675,373.88) (675,373.88) 0.00 (675,373.88)
28338 Nondeductible Vacation (1,084,196.31) 0.00 (1,084,196.31) 0.00 (1,084,196.31) 0.00  (1,084,196.31) 0.00 | (1,084,196.31) 0.00  (1,084,19631)|  (1,084,196.31) 0.00 (1,084,196.31) (1,084,196.31) 0.00 (1,084,196.31)
28339  System Devel Cost 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28340 LTIP (124,526.18) (8,880.78) (133,406.96) (50,949.94) (184,356.90) (74,731.15) (259,088.05) 87,706.48 (171,381.57) 0.00 (171,381.57) (171,381.57) 0.00 (171,381.57) (171,381.57) 0.00 (171,381.57)
28341 Waipahu Baseyard Int (111,861.55) 0.00 (111,861.55) 0.00 (111,861.55) 0.00 (111,861.55) 0.00 (111,861.55) 0.00 (111,861.55) (111,861.55) 0.00 (111,861.55) (111,861.55) 0.00 (111,861.55)
28346 Ser V Redmp Premiurr 11,885.19 (11,885.19) 0.00 (0.00) (0.00) 0.00 (0.00) 0.00 0.00) 0.00 (0.00) (0.00) 0.00 {0.00) 0.00) 0.00 (0.00)
28347  Waiau Water Well Pmts (429,132.76) 19,792.72 (409,340.04) 21,242.70 (388,097.34) 21,242.70 (366,854.64) 21,242.70 (345,611.94) 21,242.70 {324,369.24) (345,611.94) 21,242.70 {324,369.24) (345,611.94) 21,242.70 (324,369.24)
28348  Nonutil Bad Debt 8,047.29 0.00 8,047.29 0.00 8,047.29 0.00 8,047.29 0.00 8,047.29 0.00 8,047.29 8,047.29 0.00 8,047.29 8,047.29 0.00 8,047.29
28349  Cap Corp Logo 235.38 (235.38) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28401  Genl/Auto (& Accidents) (552,302.05) 230,592.10 (321,709.95) 125,888.54 (195,821.41) (212,927.39) (408,748.80) 0.00 (408,748.80) 0.00 (408,748.80) (408,748.80) 0.00 (408,748.80) (408,748.80) 0.00 (408,748.80)
28403 CWIP Debt Transition 528,943.69 (20,891.47) 508,052.22 {20,889.45) 487,162.77 (20,889.45) 466,273.32 (20,889.45) 445383.87 (20,889.45) 424,494.42 445383.87 {20,889.45) 424,494.42 445383.87 (20,889.45) 424,494.42
28404 CWIP Equity Trans 1,641,829.73 (76,251.30) 1,565,578.43 (73,137:41) 1,492,441.02 (63,190.72)  1,429,250.30 (63,795.98)|  1,365,454.32 (63,795.98)  1,301,658.34 1,365,454.32 (63,795.98) 1,301,658.34 1,365,454.32 (63,795.98) 1,301,658.34
28405  Iolani Ct Plaza Sale (95,622.26) 21,037.45 (74,584.81) (80,469.77) (155,054.58) (10,801.90) (165,856.48) 18,529.15 (147,327.33) 55,350.27 (91,977.06) (147,327.33) 55,350.27 {91,977.06) (147,327.33) 55,350.27 (91,977.06)
28406  Kaonchi Sale 37,751.68 0.00 37,751.68 0.00 37,751.68 0.00 37,751.68 0.00 37,751.68 0.00 37,751.68 37,751.68 0.00 37,751.68 37,751.68 0.00 37,751.68
28407 FAS 109 Flow Through 3,034,461.75 {275,858.23) 2,758,603.52 {275,857.92) 2,482,745.60 (275,857.92)  2,206,887.68 (275,857.92) 1,931,029.76 (275,857.92) 1,655,171.84 1,931,029.76 {275,857.92) 1,655,171.84 1,931,029.76 (275,857.92) 1,655,171.84
28408  Plant Transition 18,161,142.92 (864,819.41)  17,296,323.51 (864,818.44)  16,431,505.07 (864,818.44)  15,566,686.63 (864,818.44)| 14,701,868.19 (864,818.44)  13,837,049.75 14,701,868.19 (864,818.44)  13,837,049.75 14,701,868.19 (864,818.44) 13,837,049.75
28409 CWIP Equity Net 14,752,302.21 892,193.34 15,644,495.55 870,565.79 16,515,065.34 965,930.38 17,480,995.72 1,858,595.51 19,439,591.23 3,107,350.14  22,546,941.37 19,439,591.23 3,107,350.14 22,546,941.37 19,439,591.23 3,107,350.14 22,546,941.37
28410 CWIP Equity Grossup 9,392,515.13 647,927.16 10,040,442.29 474,817.25 10,515,259.54 617,407.37 11,132,666.91 1,248,322.94 | 12,380,989.85 1,984,462.91 14,365,452.76 12,380,989.85 1,984,462.91 14,365,452.76 12,380,989.85 1,984,462.91 14,365,452.76
28411  CWIP Debt 7,503,690.17 304,150.28 7,807,840.45 369,242.24 8,177,082.69 459,646.21 8,636,728.90 710,237.37 9,346,966.27 1,104,402.05  10,451,368.32 9,346,966.27 1,104,402.05 10,451,368.32 9,346,966.27 1,104,402.05 10,451,368.32
28412 General/Auto Liability - Lega {71,677.58) 38,717.11 (32,960.47) (12,730.56) (45,691.03) 2,664.47 (43,026.56) 0.00 (43,026.56) 0.00 (43,026.56) (43,026.56) 0.00 (43,026.56) (43,026.56) 0.00 (43,026.56)
28413 Post Retirement Ben (1,493,806.85)  1,604,898.19 111,091.34 (715,278.43) (604,187.09) (762,392.22)  (1,366,579.31)  (1,834,956.83) (3,201,536.14)  (1,740,063.64)  (4,941,599.78)|  (3.201,536.14)  (1,740,063.64) (4,941,599.78) (3,201,536.14)  (1,740,063.64) 4,941,599.78)
28414 Reg Liab Federal ITC (3,032,577.41) 487,494.42 (2,545,082.99) 455,906.40 (2,089,176.59) 411,390.00 (1,677,786.59) 387,269.63 (1,290,516.96) 346,766.06 (943,750.90) (1,290,516.96) 346,766.06 (943,750.90) (1,290,516.96) 346,766.06 (943,750.90)
28418 IRP & DSM Costs 209,664.18 (80,604.83) 129,059.35 (140,771.37) (11,712.02) 3316.56 (8,395.46) 8,399.59 4.13 3,785.25 3,789.38 4.13 3,785.25 3,789.38 4.13 3,785.25 3,789.38
28419 Reg Liab Excess 283 (484,345.38) 18,947.37 {465,398.01) 18,947.35 (446,450.66) 18,947.35 (427,503.31) 18,947.35 (408,555.96) 18,947.35 (389,608.61) (408,555.96) 18,947.35 (389,608.61) (408,555.96) 18,947.35 (389,608.61)
28420 Reg Liab Deficit 283 (11,386.26) 12,350.00 963.74 (963.74) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28422  Miscellaneous {28,511.60) 0.00 (28,511.60) 0.00 (28,511.60) (0.01) (28,511.61) 0.00 (28,511.61) 0.00 (28,511.61) (28,511.61) 0.00 28,511.61) (28,511.61) 0.00 (28,511.61)
28427  Prepaid Expenses 580,572.34 (15,231.46) 565,340.88 78,269.68 643,610.56 (19,407.17) 624,203.39 14,590.58 638,793.97 14,590.58 653,384.55 638,793.97 14,590.58 653,384.55 638,793.97 14,590.58 653,384.55
28430 FMB X Premium 261,195.61 (21,918.75) 239,276.86 (21,918.73) 217,358.13 (21,918.73) 195,439.40 (21,918.73) 173,520.67 (21,918.73) 151,601,94 173,520.67 (21,918.73) 151,601.94 173,520.67 (21,918.73) 151,601.94
28434  EEO Claims (65,139.57) (42,333.50) (107,473.07) 99,341.85 (8,131.22) (4,297.42) (12,428.64) 0.00 (12,428.64) 0.00 (12,428.64) (12,428.64) 0.00 (12,428.64) (12,428.64) 0.00 (12,428.64)
28435  Differential 936,368.99 79,756.30 1,016,125.29 (72,363.12) 943,762.17 (83,497.66) 860,264.51 {97,961.07) 762,303.44 (72,796.96) 689,506.48 762,303 .44 (72,796.96) 689,506.48 762,303.44 (72,796.96) 689,506.48
28436  TIP (170,478.99) (27,828.47) (198,307.46) 254,144.45 55,836.99 32,894.70 88,731.69 0.00 88,731.69 0.00 88,731.69 88,731.69 0.00 88,731.69 88,731.69 0.00 88,731.69
28437 HACOA (2.931.00) 2,931.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28438 BONY Rev (4,775.00) 4,775.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28440 Kalaeloa (324,165.00) 142,665.62 (181,499.38) 15,153.83 (166,345.55) 15,153.83 (151,191.72) 15,153.83 (136,037.89) 15,153.83 (120,884.06) (136,037.89) 15,153.83 (120,884.06) (136,037.89) 15,153.83 (120,884.06)
28441  Sun Power 577.09 0.00 577.09 0.00 577.09 0.00 577.09 0.00 577.09 0.00 577.09 577.09 0.00 577.09 577.09 0.00 577.09
28442 Overhaul (198,935.00) 123,943.67 (74,991.33) 11,355.07 (63,636.26) 11,357.62 (52,278.64) 11,355.07 (40,923.57) 11,357.62 (29,565.95) (40,923.57) 11,357.62 (29,565.95) (40,923.57) 11,357.62 (29,565.95)
28504  Barbers Point (24,118.94) 24,118.94 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28508  Substation land - Wilder 0.00 209.00 209.00 (209.00) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28510 Substation land - Lilipuna (1,708.67) 1,708.67 0.00 (0.00) (0.00) 0.00 (0.00) 0.00 0.00) 0.00 (0.00) (0.00) 0.00 {0.00) 0.00) 0.00 (0.00)
28512 Revenue Bond Cost Amon 1,050,117.05 186,384.78 1,236,501.83 (135,414.87) 1,101,086.96 229,858.13 1,330,945.09 (155,127.06)|  1,175,818.03 (155,127.06)  1,020,690.97 1,175,818.03 (155,127.06) 1,020,690.97 1,175,818.03 (155,127.06) 1,020,690.97
28516  Honolulu Harbor Reserve (287,750.24) 48,005.00 (239,745.24) (342,870.14) (582,615.38) (16,010.77) (598,626.15) 119,727.83 (478,898.32) 87,616.68 (391,281.64) (478,898.32) 87,616.68 (391,281.64) (478,898.32) 87,616.68 (391,281.64)
28518 D&T Fee Accrual 0.32 (0.32) 0.00 0.00 0.00 0.00 0.00 (0.00) (0.00) 0.00 0.00 (0.00) 0.00 0.00 0.00) 0.00 0.00
28520 Deferred Comp - restricted stock 10,838.84 1,518.75 12,357.59 49,489.94 61,847.53 84,909:42 146,756.95 0.00 146,756.95 0.00 146,756.95 146,756.95 0.00 146,756.95 146,756.95 0.00 146,756.95
28522 Knapp lawsuit (13,157.60) 6,578.95 {6,578.65) 6,578.47 (0.18) (3.276.34) (3,276.52) 0.00 (3,276.52) 0.00 (3,276.52) (3,276.52) 0.00 {3,276.52) (3,276.52) 0.00 (3,276.52)
28524 Software (E-business only, 46,173.65 (23,646.14) 22,527.51 {22,527.51) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28526 Emissions Fees (285,315.17) (28,358.22) (313,673.39) (11,598.34) (325,271.73) 30,009.83 (295,261.90) (287,537.18) (582,799.08) (286,758.23) (869,557.31) (582,799.08) (286,758.23) (869,557.31) (582,799.08) (286,758.23) (869,557.31)
28528  Substation land - Kuliouou (59,777.31) 11,737.43 (48,039.88) 12,980.14 (35,059.74) 13,449.36 (21,610.38) 13,134.14 (8.476.24) 7,661.50 (814.74) (8,476.24) 7,661.50 (814.74) (8,476.24) 7,661.50 (814.74)
28530 AES Hawaii PPA (50,866.72) 2,879.28 (47,987.44) 2,879.27 (45,108.17) 2,879.27 (42,228.90) 2,879.27 (39,349.63) 2,879.27 (36,470.36) (39,349.63) 2,879.27 (36,470.36) (39,349.63) 2,879.27 (36,470.36)
28532 CIS Project Costs (103,162.49) (8,437.50) (111,599.99) (182,118.66) (293,718.65) 0.00 (293,718.65)  1,016,007.74 722,289.09 1,107,416.85 1,829,705.94 722,289.09 1,107,416.85 1,829,705.94 722,289.09 1,107,416.85 1,829,705.94
28536  Substation land - Queen Emme 0.00 (376,061.08) (376,061.08) 83,071.50 (292,989.58) 94,306.82 (198,682.76) 92,096.50 (106,586.26) 92,096.50 (14,489.76) (106,586.26) 92,096.50 (14,489.76) (106,586.26) 92,096.50 (14,489.76)
28538 Rate Case Costs 0.00 22227228 22227228 (71,545.40) 150,726.88 (26,530.84) 124,196.04 128,913.01 254,109.05 0.00 254,109.05 254,109.05 0.00 254,109.05 254,109.05 0.00 254,109.05
28540  Kalaeloa PPA 0.00 (70,078.09) (70,078.09) (1,135.75) (71,213.84) 6,759.86 (64,453.98) 7,734.53 (56,719.45) 7,734.53 (48,984.92) (56,719.45) 7,734.53 (48,984.92) (56,719:45) 7,734.53 (48,984.92)
28542 QUIPS amortization 0.00 569,248.38 569,248.38 (25,761.60) 543,486.78 (25,761.60) 517,725.18 (25,761.60) 491,963.58 (25,761.60) 466,201.98 491,963.58 (25,761.60) 466,201.98 491,963.58 (25,761.60) 466,201.98
28544 OPEB Exec Life 0.00 (2,65048248)  (2,650,482.48) (248,271.76)  (2,898,754.24) (274,77239)  (3,173,526.63) 0.00 | (3,173,526.63) 000  (3,173,526.63)|  (3,173,526.63) 0.00 (3,173,526.63) (3,173,526.63) 0.00 {3,173,526.63)
28546  Percentage Repairs Allowance 0.00 1,295,258.00 1,295,258.00 327,724.97 1,622,982.97 1,936,939.7% 3,559,922.76 914,800.83 4,474,723.59 718,959.17 5,193,682.76 4,474,723.59 718,959.17 5,193,682.76 4.474,723.59 718,959.17 5,193,682.76
28548  Capitalized Interest (D&T) 0.00 3,849.215.00 3,849,215.00 404,916.87 4,254,131.87 666,769.29 4,920,901.16 670,876.00 5,591,777.16 310,515.78 5,902,292.94 5,591,777.16 310,515.78 5,902,292.94 5,591,777.16 310,515.78 5,902,292.94




HAWAIIAN ELECTRIC CO., INC

DEFERRED INCOME TAXES
FEDERAL
|DECEMBER 2008 UPDATE | BASE CASE (w/o Wind Studies and Sales Reduction)| INTERIM (w/o Wind Studies, CIP1, and Sales Reduction)| CIP (Full Cost w/o Wind Studies, CIP1 and Sales Reduction)
LIAB (DR)CR Actual Actual Actual Actual Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate
12-31-04 2005 12-31-05 2006 12-31-06 2007 12-31-07 2008 12-31-08 2009 12-31-09 12-31-08 2009 12-31-09 12-31-08 2009 12-31-09
28550 E-Business hardware 0.00 9,645.18 9,645.18 20,919.11 30,564.29 1.677.67 32,241.96 642.51 32,884.47 0.00 32,884.47 32,884.47 0.00 32,884.47 32,884.47 0.00 32,884.47
28552 OMS project costs 0.00 0.00 0.00 0.00 0.00 148,156.37 148,156.37 (16,183.56) 131,972.81 (47,687.93) 84,284.88 131,972.81 (47,687.93) 84,284.88 131,972.81 (47,687.93) 84,284.88
28554  Substation Land - Palolo 0.00 0.00 0.00 (13,773.92) (13,773.92) 2,899.77 (10,874.15) 2.,899.77 (7.974.38) 2,899.77 (5.074.61) (7,974.38) 2,899.97 (5,074.61) (7.974.38) 2,899.77 (5,074.61)
28556  Substation Land - Waianac 0.00 0.00 0.00 (34,148.47) (34,148.47) 6.497.96 (27,650.51) (18,231.00) (45,881.51) 13,408.87 (32,472.64) (45,881.51) 13,408.87 (32,472.64) (45,881.51) 13,408.87 (32,472.64)
28558  Substation Land - Aiea 0.00 0.00 0.00 0.00 0.00 (36,684.67) (36,684.67) 7.723.10 (28,961.57) 7.723.10 (21,238.47) (28,961.57) 7,723.10 (21,238.47) (28,961.57) 7,723.10 (21,238.47)
28560 Solar tax credit 0.00 0.00 0.00 0.00 0.00 (1,050.66) (1,050.66) 0.00 (1,050.66) 0.00 (1,050.66) (1,050.66) 0.00 (1,050.66) (1,050.66) 0.00 (1,050.66)
28562 Revenue Adj - TY 200 0.00 0.00 0.00 0.00 0.00 (5.164,467.90)  (5,164,467.90) 5.164.467.90 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28564 HR Suites project costs 0.00 0.00 0.00 0.00 0.00 (12,486.83) (12,486.83) 145,128.13 132,641.30 325,693.06 458,334.36 132,641.30 325,693.06 458,334.36 132,641.30 325,693.06 458,334.36
28566  §481(a) adjustment (CIAC 0.00 0.00 0.00 0.00 0.00 10,105,140.58 10,105,140.58 (3,368,380.19) 6,736,760.39 (3,368,380.19) 3,368,380.20 6,736,760.39 (3,368,380.19) 3,368,380.20 6.736,760.39 (3.368,380.19) 3,368,380.20
28568 Solar Saver Program 0.00 0.00 0.00 0.00 0.00 (134,787.64) (134,787.64) 0.00 (134,787.64) 0.00 (134,787.64) (134,787.64) 0.00 (134,787.64) (134,787.64) 0.00 (134,787.64)
28570 Pension Tracker 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (1,003,617.30)]  (1,003,617.30) 200,723.46 (802,893.84) (1,003,617.30) 200,723 .46 (802,893.84) (1,003,617.30) 200,723 .46 (802,893.84)
28572 OPEB Tracker 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (255,644.78) (255,644.78) 51,128.89 (204,515.89) (255,644.78) 51,128.89 (204,515.89) (255,644.78) 51,128.89 (204,515.89)
28574 Substation Land - Haiku 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (104,770.94) (104,770.94) 20,954.25 (83,816.69) (104,770.94) 20,954.25 (83,816.69) (104,770.94) 20,954.25 (83,816.69)
28576  Substation Land - Barber's Point st 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (10,333.87) (10,333.87) 2,296.38 (8,037.49) (10,333.87) 2,296.38 (8,037.49) (10,333.87) 2,296.38 (8,037.49)
AQOCI - Qualified Pension 0.00 0.00 000  (43242,752.87) (43,242,752.87) 43,242,752.87 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AOCI - NQ Pension (148,315.34) 133,395.00 (14,920.34) (108,665.19) (123,585.53) (17,015.00) (140,600.53) (12,756.00) (153,356.53) (12,756.00) (166,112.53) (153,356.53) (12,756.00) (166,112.53) (153,356.53) (12,756.00) (166,112.53)
AQCI - OPEB 0.00 0.00 0.00 (7,776,112.50) (7,776,112.50) 7,776,112.50 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AOCI - OPEB Exec Life 0.00 0.00 0.00 511,926.32 511,926.32 65,955.00 577,881.32 112,908.00 690,789.32 112,908.00 803,697.32 690,789.32 112,908.00 803,697.32 690,789.32 112,908.00 803,697.32
FIN 48 0.00 0.00 0.00 0.00 0.00 (3,296,090.00)  (3,296,090.00) 0.00 (3,296,090.00) 0.00 {3,296,090.00) (3,296,090.00) 0.00 (3.296,090.00) (3.296,090.00) 0.00 (3,296,090.00)
TOTAL ACCOUNT 28: 67,809,989.01 9,859,623.44 77,669,612.45  (54,987,212.72) 22,682,399.73  34,320,586.55  57,002,986.28 2,032,101.21 59,035,087.49 (2,918,373.14)  56,116,714.35 59,035,087.49 (1,025,941.05) 58,009,146.44 57,142,655.39 (1.025,941.05) 56,116,714.34
ACCOUNT 282 DEPR 59,565 462.11 1,769,318.13 61,334,780.24 (2,120,299.10) 59,214,481.14 (2,841,535.95)  56,372,945.19 3,268,691.37 | 59,641,636.56 (1,314,829.84)  58,326,806.72 59,641,636.56 (3,795,408.31) 55,846,228.25 59,641,636.56 (1.314,829.84) 58,326,806.72
TOTAL FEDERAL DEFERRED TA>
LIABILITY (before rate case adjustments 127,375451.12  11,628,941.57 139,004,392.69  (57,107,511.82) 81,896,880.87  31,479,050.60 113,37593147 5,300,792.58 | 118,676,724.05 (4,233,202.98) 114,443,521.07 118,676,724.05 (4,821,349.36)  113,855,374.69 116,784,291.95 (2,340,770.89) 114,443,521.06
TOTAL ACCOUNT 28 67,809,989.01 9,859,623 .44 77,669,61245  (54,987,212.72) 22,682,399.73  34,320,586.55  57,002,986.28 2,032,101.21 59,035,087.49 (2,918,373.14)  56,116,714.35 59,035,087.49 (1,025,941.05) 58,009,146.44 57,142,655.39 (1,025,941.05) 56,116,714.34
Less Rate Case Adjustments:
28312 Accrued Vacation 1,093,432.32 (13,516.83) 1,079,915.49 135,560.94 1,215.476.43 (73.969.40) 1,141,507.03 47,040.08 1,188,547.11 0.00 1,188,547.11 1,188,547.11 0.00 1,188,547.11 1,188,547.11 0.00 1,188,547.11
28313  Uncollectible Account (200,802.16) 36,388.48 (164,413.68) (217,612.42) (382,026.10) 36,988.46 (345,037.64) 0.00 (345,037.64) 0.00 (345.037.64) (345,037.64) 0.00 (345,037.64) (345,037.64) 0.00 (345,037.64)
28314 Directors Def Comp 12,598.15 (43,298.12) (30,699.97) 77237 (29,927.60) 480.93 (29,446.67) 0.00 (29,446.67) 0.00 (29,446.67) (29,446.67) 0.00 (29,446.67) (29,446.67) 0.00 (29,446.67)
28317 Discounted Work Comp (780,080.98) 62,740 46 (717,340.52) (108,501.75) (825842.27)  (116,119.28) (941,961.55) 5.310.85 (936,650.70) 0.00 (936,650.70) (936,650.70) 0.00 (936,650.70) (936,650.70) 0.00 (936,650.70)
28321 Pension 24,831,018.24 2,306,272.71 27,137,290.95 (4,683,108.57) 22454,182.38 (5.825,891.17) 16,628,291.21 (4,822,363.02)] 11.805,928.19 (4,810,191.98) 6,995,736.21 11,805,928.19 (4,810,191.98) 6,995,736.21 11,805,928.19 (4,810,191.98) 6,995,736.21
28323 Excess Benefit Plan (30,322.01) (427,523 .46) (457,845.47) (11,564.14) (469,409.61) 3.309.64 (466,099.97) 0.00 (466,099.97) 0.00 (466,099.97) (466,099.97) 0.00 (466,099.97) (466,099.97) 0.00 (466,099.97)
28326 Def Exec Comp (Def LTIP (56,515.02) 2,592.47 (53,922.55) (3.502.04) (57.424.59) 7.933.04 (49,491.55) 0.00 (49,491.55) 0.00 (49.491.55) (49,491.55) 0.00 (49,491.55) (49.491.55) 0.00 (49,491.55)
28330 EICP 5,716.45 (16,093.70) (10,377.25) (7.888.60) (18,265.85) 0.00 (18,265.85) 0.00 (18,265.85) 0.00 (18,265.85) (18,265.85) 0.00 (18,265.85) (18.,265.85) 0.00 (18,265.85)
28336 Nondeductible Interest (184,539.28) 293,190.79 108,651.51 (29,473.65) 79.177.86 (241,067.82) (161,889.96) 0.00 (161,889.96) 0.00 (161,889.96) (161,889.96) 0.00 (161,889.96) (161,889.96) 0.00 (161,889.96)
28337 Supplemental Benefits -SERP (234,234.27) (294,489.68) (528,723.95) (80,710.05) (609,434.00) (65,939.88) (675,373.88) 0.00 {675,373.88) 0.00 (675,373.88) (675,373.88) 0.00 (675,373.88) (675,373.88) 0.00 (675,373.88)
28338 Nondeductible Vacation (1,084,196.31) 0.00 (1,084,196.31) 0.00 (1,084,196.31) 0.00 (1,084,196.31) 0.00 (1,084,196.31) 0.00 (1,084,196.31) (1,084,196.31) 0.00 (1,084,196.31) (1,084,196.31) 0.00 (1,084,196.31)
28340 LTIP (124,526.18) (8,880.78) (133,406.96) (50,949.94) (184,356.90) (74,731.15) (259,088.05) 87,706.48 (171,381.57) 0.00 (171,381.57) (171,381.57) 0.00 (171,381.57) (171,381.57) 0.00 (171,381.57)
28341 Waipahu Baseyard Int (111,861.55) 0.00 (111,861.55) 0.00 (111,861.55) 0.00 (111,861.55) 0.00 (111,861.55) 0.00 (111,861.55) (111,861.55) 0.00 (111,861.55) (111,861.55) 0.00 (111,861.55)
28347 Waiau Water Well Pmts (429,132.76) 19,792.72 (409,340.04) 21,242.70 (388,097.34) 21,242,790 (366,854.64) 21,242.70 (345,611.94) 21,242.70 (324,369.24) (345,611.94) 21,242.70 (324,369.24) (345,611.94) 21,242.70 (324.369.24)
28348 Nonutil Bad Debt 8,047.29 0.00 8,047.29 0.00 8,047.29 0.00 8,047.29 0.00 8,047.29 0.00 8,047.29 8,047.29 0.00 8,047.29 8,047.29 0.00 8,047.29
28401 Genl/Auto (& Accidents] (552,302.05) 230,592.10 (321,709.95) 125,888.54 (195,821.41) (212,927.39) (408,748.80) 0.00 (408,748.80) 0.00 (408,748.80) (408,748.80) 0.00 (408,748.80) (408,748.80) 0.00 (408,748.80)
28412  Genl/Auto Lega! (71,677.58) 38,717.11 (32,960.47) (12,730.56) (45,691.03) 2,664.47 (43,026.56) 0.00 (43,026.56) 0.00 (43,026.56) (43,026.56) 0.00 (43,026.56) (43,026.56) 0.00 (43,026.56)
28418 IRP & DSM Costs 209,664.18 (80,604.83) 129,059.35 (140,771.37) (11,712.02) 3.316.56 (8,395.46) 8,399.59 4.13 3,785.25 3,789.38 4.13 3,785.25 3,789.38 4.13 378525 3,789.38
28434 EEO Claims (65,139.57) (42,333.50) (107,473.07) 99,341.85 (8,131.22) (4,297.42) (12,428.64) 0.00 (12,428.64) 0.00 (12,428.64) (12,428.64) 0.00 (12,428.64) (12,428.64) 0.00 (12,428.64)
28436  TIP (170,478.99) (27,828.47) (198,307.46) 254,144.45 55,836.99 32,894.70 88,731.69 0.00 88,731.69 0.00 88,731.69 88,731.69 0.00 88,731.69 88,731.69 0.00 88,731.69
28520 Deferred Comp - restricted stock 10,838.84 1,518.75 12,357.59 49,489.94 61,847.53 84,909.42 146,756.95 0.00 146,756.95 0.00 146,756.95 146,756.95 0.00 146,756.95 146,756.95 0.00 146,756.95
28538 Rate Case- TY 2005 0.00 22227228 22227228 (71,545.40) 150,726.88 (26,530.84) 124,196.04 129,913.01 254,109.05 0.00 254,109.05 254,109.05 0.00 254,109.05 254,109.05 0.00 254,109.05
28544 OPEB Exec Life 0.00  (2,650,482.48) (2,650,482.48) (248,271.76) (2,898,754.24) (274,772.39)  (3,173,526.63) 0.00 (3,173,526.63) 0.00 (3,173,526.63) (3,173,526.63) 0.00 (3,173,526.63) (3,173,526.63) 0.00 (3,173,526.63)
28550 E-Business hardware 0.00 9,645.18 9,645.18 20,919.11 30,564.29 1,677.67 3224196 642.51 32,884.47 0.00 32,884.47 32,884.47 0.00 32,884.47 32,884.47 0.00 32,884.47
AOCI - Qualified Pension 0.00 0.00 000  (43242,752.87)  (43,242,752.87) 43,242,752.87 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AQCI - NQ Pension (148,315.34) 133,395.00 (14,920.34) (108,665.19) (123,585.53) (17.015.00) (140,600.53) (12,756.00) (153,356.53) (12,756.00) (166,112.53) (153,356.53) (12,756.00) (166,112.53) (153,356.53) (12,756.00) (166,112.53)
AOCI - OPEB 0.00 0.00 0.00 (7,776,112.50) (7,776,112.50) 7,776,112.50 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AOCI - OPEB Exec Life 0.00 0.00 0.00 511,926.32 511,926.32 65,955.00 577.881.32 112,908.00 690,789.32 112,908.00 803,697.32 690,789.32 112,908.00 803,697.32 690,789.32 112,908.00 803,697.32
FIN48 0.00 0.00 0.00 0.00 0.00 (3,296,090.00)  (3,296,090.00) 0.00 (3,296,090.00) 0.00 (3,296,090.00) (3,296,090.00) 0.00 (3,296,090.00) (3.296,090.00) 0.00 (3.296,090.00)
FED DEF'D TAX LIABILITY - OTHEI 45,882,797.59  10,107,557.24 55,990,354.83 587,661.87 56,578,016.70 (6.730,299.67) 49,847,717.03 6.454,057.01 56,301,774.04 1,766,638.89  58,068,412.93 56,301,774.04 3,659,070.98 59,960,845.02 54,409,341.94 3,659,070.98 58,068.412.92
FED DEF'D TAX LIAB - ACCEL DEPF 59,565462.11 1,769,318.13 61,334,780.24 (2,120,299.10) 59,214.481.14 (2,841,535.95)  56,372,945.19 3,268,691.37 | 59,641,636.56 (1,314,829.84)  58,326,806.72 59,641.636.56 (3,795,408.31) 55,846,228.25 59,641,636.56 (1,314,829.84) 58,326,806.72
TOTAL FEDERAL DEFERRED TA>
LIABILITY (after rate case adjustments 105,448,259.70  11,876,875.37 117,325,135.07 (1,532,637.23)  115,792,497.84 (9,571,835.62) 106,220,662.22 9,722,748.38 | 115,943,410.60 451,809.05  116,395,219.65 115,943,410.60 (136,337.33)  115,807,073.27 114,050,978.50 2,344 ,241.14 116,395,219.64
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HAWAITAN ELECTRIC CO., INC.
DEFERRED INCOME TAXES
STATE
‘DECEMBER 2008 UPDATE BASE CASE (w/o Wind Studies and Sales Red INTERIM (w/o Wind Studics, CIP I, and Sales Reduction) | CIP (Full Cost w/o Wind Studies, CIP1 and Sales Reduction)
LIAB (DR)YCR Actual Actual Actual Actual Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Esti Esti Esti Estimate Estimate
12-31-04 2005 12-31-05 2006 12-31-06 2007 12-31-07 2008 12-31-08 2009 12-31-09 12-31-08 2009 12-31-09 12-31-08 2009 12-31-09
28310  State ITC (1,489,235.04)  (103,601.21)  (1,592,836.25) (112,123.00)  (1,704,959.25) (64,332.20)  (1,769,291.45) (61,325.70)|  (1,830,617.15) (420,895.78)  (2,260,5129%)|  (1,830,617.15) (83,852:83)  (1,914,469.98) (2,176,660.10) (83,852.83)  (2,260,512.93)
28311  Unearned Lease (1,166.14) 22529 (940.85) 217.86 (722.99) 210.16 (512.83) 190.80 (322.03) 189.05 (132.98) (322.03) 189.05 (132.98) (322.03) 189.05 (132.98)
28312 Accrued Vacation 176,936.11 (2471.77) 174,464.34 24,788.18 199,252.52 13,003.17 212,255.69 8,601.57 220,857.26 0.00 220,857.26 220,857.26 0.00 220,857.26 220,857.26 0.00 220,857.26
28313 Uncollestible Acct (32,079.89) 6,654.61 (25425.28) (39,791.99) (65.217.27) 6,763.57 (58,453.70) 0.00 (58,453.70) 0.00 (58,453.70) (58,453.70) 0.00 (58,453.70) (58,453.70) 0.00 (58,453.70)
28314  Directors Def Comp (2,453.53) (2,258.15) (4,711.68) 141.23 (4,570.45) 87.94 (4,482.51) 0.00 (4,482.51) 0.00 (4,482.51) (4,482.51) 0.00 (4,482.51) (4,482.51) 0.00 (4,482.51)
28317 Discounted Work Comp (142,642.61) 11,472.54 (131,170.07) (19,840.26) (151,010.33) (21,233.13) (172,243.46) 971,12 (171,272.34) 0.00 (171,272.34) (171,272.34) 0.00 (171,272.34) (171,272.34) 0.00 (171,272.34)
28319  Cap to Construction 4,730,600.45 274,392.30 5,004,992.75 350,390.02 5,355,382.77 431,090.87 5,786,473.64 272,557.53 6,059,031.17 440,497.63 6,499,528.80 6,059,031.17 440,497.63 6,499,528 .80 6,059,031.17 440,497.63 6,499,528.80
28321 Pension 4,543,627.57 418,595.97 4,962,223.54 (B56,335.46) 4,105,888.08 (1,065,300.35) 3,040,587.73 (881,799.00) 2,158,788.73 (879,573.45) 1,279,215.28 2,158,788.73 (879,573 45) 1,279.215.28 2,158,788.73 (879,573.45) 1,279,215.28
28323  Excess Benefit Plan (3,128.33) (76,064.56) (79,192.89) 31442 (78,878.47) (1,823.81) (80,702.28) 0.00 (B0,702.28) 0.00 (80,702.28) (80,702.28) 0.00 (80,702.28) (80,702.28) 0.00 (80,702.28)
28324 Nonop Deferred Gain 271.79 (277.79) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28326 Def Exec Comp (10,334,00) 472.87 (9,861.22) (640.37) (10,501.59) 1,450.61 (9,050.98) 0.00 (9,050.98) 0.00 (9,050.98) (9,050.98) 0.00 (9,050.98) (9,050.98) 0.00 (9.050.98)
28327 Software 12,052.48 (73,994.78) (61,942.30) 28,164.76 (33,777.54) (42,973.78) (76,751.32) 96,724.45 19.973.13 (4,510.65) 15,462.48 19,973.13 (4,510.65) 15,462.48 19,973.13 (4,510.65) 15,462.48
28328 G/L ACRS Retirements 1,072,491.28 108,922.12 1,181,413.40 49,254.63 1,230,668.03 55,185.25 1,285,853.28 301,465.69 1,587,318.97 116,353.34 1,703,672.31 1,587,318.97 116,353.34 1,703,672.31 1,587,318.97 116,353.34 1,703,672.31
28329  Series U Exp (Bonds) 162.41 0.00 162.41 (162.41) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28330 EICP 1,045.29 (2,943.29) (1,898.00) (1,442.82) (3,340.82) 16,171.00 12,830.18 0.00 12,830.18 0.00 12,830.18 12,830.18 0.00 12,830.18 12,830.18 0.00 12,830.18
28331 CIAC (2,560,833.22)  (216,87835)  (2,777,711.57) (96,793.08)  (2.874,504.65)  (2964,737.47)  (5.839,242.12) (62,463.59)|  (5,901,705.71) 110,612.62 (5,791,093.09)|  (5,901,705.71) 110,612.62 (5,791,093.09) (5.901,705.71) 110,612.62 (5,791,093.09)
28332 Customer Advances (53,882,32) (5,401.00) (59,283.32) 1,544.00 (57,739.32) (8,688.26) (66,427.58) 0.00 (66,427.58) 0.00 (66,427.58) (66,427.58) 0.00 (66,427.58) (66,427.58) 0.00 (66,427.58)
28333 Capitalized nterest (3,053,388.04) 281,119.64 (2,772,268.40) (24321808)  (3,015,486.48) 35,303.43 (2,980,183.05) (168,309.41)  (3,148,492.46) (385,679.18)  (3,534,171.64)|  (3,148,492.46) (385,679.18)  (3,534,171.64) (3,148,492.46) (385,679.18)  (3,534,171.64)
28335 Connection Fees 8444.14 0.00 8.444.14 0.00 8.444.14 0.00 8,444.14 0.00 8,444.14 0.00 B.444.14 8.444.14 0.00 8.444.14 B.444.14 0.00 8,444.14
28336 Nondeductible Interest (33,744.17) 53,612.03 19,867.86 (5,389.44) 14,478.42 (44,080.75) (29,602.33) 0.00 (29,602.33) 0.00 (29,602.33) (29,602.33) 0.00 (29,602.33) (29,602.33) 0.00 (29,602.33)
28337  Supplemental Benefits -SERP (45,950.82) (43,377.64) (89,328.46) (11,826.39) (101,154.85) (12,057.51) (113,212.36) 0.00 (113,212.36) 0.00 (113.212.36) (113,212.36) 0.00 (113,212.36) (113.212.36) 0.00 (113,212.36)
28338 Nondeductible Vacation (195,605.00) 0.00 (195,605.00) 0.00 (195,605.00) 0.00 (195,605.00) 0.00 (195,605.00) 0.00 (195,605.00) (195,605.00) 0.00 (195,605.00) (195,605.00) 0.00 (195,605.00)
28340 LTIP (22,770.39) (1,624.,06) (24,394.45) (9.316.51) (33,710.96) (13,665.04) (47,376.00) 16,037.67 (31,338.33) 0.00 (31,338.33) (31,338.33) 0.00 (31,338.33) (31,338.33) 0.00 (31,338.33)
28341  Waipahu Baseyard Int (20,452.91) 0.00 (20,452.91) 0.00 (20,452.91) 0.00 (20,452.91) 0.00 (20,452.91) 0.00 (20,452.91) (20,452.91) 0.00 (20,452.91) (20,452.91) 0.00 (20,452.91)
28346  Ser V Redmp Premium 2,175.05 (2,175.05) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28347  Waiau Water Well Pmts (79,953.82) 3,884.38 (76,069.44) 4,285.36 (71,784.08) 4,686.36 (67,097.72) 3,884.36 (63,213.36) 3.884.36 (59,329.00) (63,213.36) 3,884.36 (59,329.00) (63,213.36) 3,884.36 (59,329.00)
28348 Nonutil Bad Debt 1,317.69 0.00 1,317.69 0.00 1,317.69 0.00 1,317.69 0.00 1,317.69 0.00 1,317.69 1,317.69 0.00 1,317.69 1,317.69 0.00 1,317.69
28349  Cap Corp Logo 700.09 (700.09) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28350 Loss Adj Exp 0,00 0.00 0.00 0.00 0.00 24,509.00 24,509.00 0.00 24,509.00 0.00 24,509.00 24,509.00 0.00 24,509.00 24,509.00 0.00 24,509.00
28401  Genl/Auto (& Accidents) (100,991.89) 42,165.41 (58,826.48) 23,019.11 (35,807.37) (38,935.10) (74,742.47) 0.00 (74,742.47) 0.00 (74,742.47) (74,742.47) 0.00 (74,742.47) (74,742.47) 0.00 (74,742.47)
28403 CWIP Debt Transition 96,722.90 (3,819.79) 92,903.11 (3,819.77) §9,083.34 (3,819.77) 85,263.57 (3,819.77) 81,443.80 (3,819.77) 77.624.03 81,443.80 (3,819.77) 77,624.03 81,443.80 (3,819.77) 77,624.03
28404 CWIP Equity Trans 300,220.84 (13,943.28) 286,277.56 (13,373.63) 272,903.93 (11,554.81) 261,349.12 (11,665.49) 249.683.63 (11,665.49) 238,018.14 249,683.63 (11,665.49) 238.018.14 249,683.63 (11,665.49) 238.,018.14
28405 Tolani Ct Plaza Sale (7,750.71) 6,540.86 (1,209.85) (11,572.04) (12,781.89) (921.82) (13,703.71) 3,388.17 (10,315.54) 10,121.14 (194.40) (10,315.54) 10,121.14 (194.40) (10,315.54) 10,121.14 (194.40)
28406 Kaonohi Sale 6,942.61 0.00 6,942.61 0.00 6,942.61 0.00 6,942.61 0.00 6,942.61 0.00 6,942.61 6,942.61 0.00 6,942.61 6,942.61 0.00 6,942.61
28407 FAS 109 Flow Through 554,827.40 (50,442.65) 504,384.75 (50,442.34) 453.942.41 (50,442.34) 403,500.07 (50,442.34) 353,057.73 (50,442.34) 302,615.39 353,057.73 (50,442.34) 30261539 353,057.73 (50,442.34) 302,615.39
28408  Plant Transition 3,320,922,.36 (158,138.41) 3,162,783.95 (158,137.41) 3,004,646.54 (158,137.41) 2,846,509.13 (158,137.41) 2,688,371.72 (158,137.41) 2,530,234.31 2,688,371.72 (158,137.41) 2,530,234.31 2,688.371.72 (158,137.41) 2,530,234.31
28409 CWIP Equity Net 2,697,554.67 163,143.93 2,860,698.60 159,189.09 3,019,887.69 176,626.36 3,196,514.05 358,141.34 3,554,655.39 568,198.25 4,122,853.64 3,554,655.39 568,198.25 4,122,853.64 3,554,655.39 568,198.25 4,122,853.64
28410 CWIP Equity Grossup L717,481.72 118,478.11 1,835,959.83 86,823.21 1,922,783.04 112,896.77 2,035,679.81 228,263.60 2,263,943.41 362,871.35 2,626,814.76 2,263,943.41 362,871.35 2,626,814.76 2,263,943.41 362,871.35 2,626,814.76
28411 CWIP Debt 1,375,640.25 55,615.87 1,431,256.12 6751797 1,498,774.09 84,049.17 1,582,823.26 129,871.31 1,712,694.57 201,946.77 1,914,641.34 1,712,694.57 201,946.77 1,914,641.34 1,712,694.57 201,946.77 1,914,641.34
28412 General/Auto Liability - Legal (13,106.71) 7,079.70 (6,027.01) (2,328.05) (8,355.06) 2916.22 (5,438.84) 0.00 (5,438.84) 0.00 (5,438.84) (5,438.84) 0.00 (5,438.84) (5438.84) 0.00 (5.438.84)
28413  Post Retirement Ben (275.568.60) 278,345.80 2,777.20 (133,221.79) (130,444.59) (139,408.13) (269,852.72) (335,533.25) (605,385.97) (318,181.44) (923,567.41) (605,385.97) (318,181.44) (923,567.41) (605,385.97) (318,181.44) (923,567.41)
28414 Reg Liab Federal ITC (555,364.40) 89,141.52 (466,222.88) 83.365.31 (382,857.57) 75,225.21 (307,632.36) 70,814.65 (236,817.71) 63,408.33 (173,400.38) (236,817.71) 63 ,408.33 (173,409.38) (236,817.71) 63,408.33 (173,409.38)
28418 [RP & DSM Costs 38,359.49 (14,792.21) 23,567.28 {25,577.73) (2,010.45) 738.21 (1,272.24) 1,224.59 (47.65) 729.51 681.86 (47.65) 729:51 681.86 (47.65) 729.51 681.86
28419 Reg Liab Excess 283 (89,205.96) 3,464.66 (85,741.30) 3,464.64 (82,276.66) 3,464.64 (78,812.02) 3,464.64 (75,347.38) 3,464.64 (71,882.74) (75,347.38) 3,464.64 (71,882.74) (75,347.38) 3,464.64 (71,882.74)
28420 Reg Liab Deficit 283 (1,689.34) 2,258.29 568.95 (568.95) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28422 Miscellancous 611.03 0.00 611.03 0.00 611.03 16,358.99 16,970.02 0.00 16,970.02 0.00 16,970.02 16,970.02 0.00 16,970.02 16,970.02 0.00 16,970.02
28427  Prepaid Expenses 106,161.17 (2,785.18) 103,375.99 1431210 117,688.09 (3,548.72) 114,139.37 2,667.98 116,807.35 2,667.98 119,475.33 116,807.35 2,667.98 119,475.33 116,807.35 2,667.98 119,475.33
28430 FMB X Premium 47,762.59 {4,008.00) 43,754.59 (4,007.97) 39,746.62 (4,007.97) 35,738.65 (4,007.97) 31,730.68 (4,007.97) 27,722.71 31,730.68 (4,007.97) 27,122.71 31,730.68 (4,007.97) 27,7122.71
28432  Coal Gasif Costs 0.00 0.00 0.00 0.00 0.00 11,273.00 11,273.00 0.00 11,273.00 0.00 11,273.00 11,273.00 0.00 11,273.00 11,273.00 0.00 11,273.00
28434 EEO Claims (11,911.17) (7.740,98) (19,652.15) 18,165.27 (1,486.88) (785.81) (2,272.69) 0.00 (2,272.69) 0.00 (2,272.69) (2,272.69) 0.00 (2,272.69) (2,272.69) 0.00 (2,272.69)
28435 Differental 171,220.86 (3,909.43) 167,311.43 4,148.96 171.460.29 (14,155.75) 157,304.64 (17,912.79) 139,391.85 (13,311.38) 126,080.47 139,391.85 (13,311.38) 126,080.47 139,391.85 (13,311.38) 126,080.47
28436 TIP (35,474.47) (5,089.22) (40,563.69) 50,513.89 9.950.20 6,015.00 15,965.20 0.00 15,965.20 0.00 15,965.20 15,965.20 0.00 15,965.20 15,965.20 0.00 15,965.20
28437 HACOA (588.00) 588.00 0.00 0.00 0.00 1,533.00 1,533.00 0.00 1,533.00 0.00 1,533.00 1,533.00 0.00 1,533.00 1,533.00 0.00 1,533.00
28438 BONY Rev 74.00 (122.74) (48.74) (25.26) (74.00) 148.00 74.00 0.00 74.00 0.00 74.00 74.00 0.00 74.00 74.00 0.00 74.00
28439 GAQS Tel 178.00 0.00 178.00 (178.00) 0.00 255.00 255.00 0.00 255.00 0.00 255.00 255.00 0.00 255.00 255.00 0.00 255.00
28440 Kalaeloa (17,889.00) 22,167.79 4,278.79 5,541.97 9,820.76 11,443.97 21,264.73 277097 24,035.70 2,770.97 26,806.67 24,035.70 2,77097 26,306.67 24,035.70 2,77097 26,806.67
28441  Sun Power (1,649.28) 0.00 (1,649.28) 1,649.00 (0.28) 0.00 (0.28) 0.00 (0.28) 0.00 (0.28) (0.28) 0.00 (0.28) (0.28) 0.00 (0.28)
28442 Owerhaul (36,377.00) 22,663.88 (13,713.12) 2,076.35 (11,636.77) 2,076.81 (9,559.96) 2,076.35 (7.483.61) 2,076.81 (5,406.80) (7,483.61) 2,076.81 (5,406.80) (1,483.61) 2,076.81 (5.406.80)
28443  EV Tax Credit 74.00 0.00 T4.00 0.00 74.00 0.00 74.00 0.00 74.00 0.00 74.00 T4.00 0.00 74.00 74.00 0.00 74.00
28504 Barbers Point (4,410.29) 441029 0.00 (0.00) (0.00) 0.00 (0.00) 0.00 (0.00) 0.00 (0.00) (0.00) 0.00 (0.00) 0.00) 0.00 (0.00)
28508  Substation land - Wilder 0.00 (596.00) (596.00) 596.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28510 Substation land - Lilipuna (312.10) 312.10 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28512 Revenue Bond Cost Amort 192,020.79 34,081.79 226,102:58 (24,761.45) 201,341.13 42,030.99 243372.12 (28,365.95) 215,006.17 (28,365.95) 186,640.22 215,006.17 (28,365.95) 186,640.22 215,006.17 (28,365.95) 186,640.22
28514 APPRISE Software 0.00 0.00 0.00 22,551.00 22,551.00 0.00 22,551.00 0.00 22,551.00 0.00 22,551.00 22,551.00 0.00 22,551.00 22,551.00 0.00 22,551.00
28516 Honolulu Harbor Reserve (52,617.23) 8,778.00 (43,839.23) (62,696.90) (106,536.13) (2,927.60) (109,463.73) 21,892.97 (87,570.76) 16,021.25 (71,549.51) (87,570.76) 16,021.25 (71,549.51) (87.570.76) 16,021.25 (71,549.51)
28518 D&T Fee Accrual 0.10 0.10) 0.00 0.00 0.00 0.00 0.00 (0.00) (0.00) 0.00 0.00 (0.00) 0.00 0.00 0.00) 0.00 0.00
28520 Deferred Comp - restricted stock 1,982.16 277.71 2,259.87 9,049.54 11,309.41 15,526.21 26,835.62 0.00 26,835.62 0.00 26,835.62 26,835.62 0.00 26,835.62 26,835.62 0.00 26,835.62
28522  Knapp lawsuit (2,406.06) 1,203.01 (1,203.05) 1,203.50 0.45 (599.10) (598.65) 0.00 (598.65) 0.00 (598.65) (598.65) 0.00 (598.65) (598.65) 0.00 (598.65)
28524  Software (E-business only) 9,413.97 {4,382.16) 5,031.81 (5,031.81) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28526 Emissions Fees (52,172.18) (5,185.50) (57,357.68) (2,120.83) (59.478.51) 5487.48 (53,991.03) (52,577.96) (106,568.99) (52,435.52) (159,004.51) (106,568.99) (52,435.52) (159,004.51) (106,568.99) (52,435.52) (159,004.51)
28528  Substation land - Kuliouou (10,930.71) 6,507.67 (4,423.04) 1,445.66 (2,977.38) 1,501.03 (1,476.35) 2,401.66 92531 1,400.95 2,326.26 925.31 1,400.95 2,326.26 925.31 1,400.95 2,326.26
28530 AES Hawaii PPA (9,301.50) 526.50 (8.775.00) 526.49 (8,248.51) 526.49 (7,722.02) 526.49 (7,195.53) 526.49 (6,669.04) (7,195.53) 526.49 (6,669.04) (7,195.53) 526.49 (6.,669.04)
28532  CIS Project Costs (18,863.89) (1,542.86) (20,406.75) (33,301.34) (53,708.09) 0.00 (53,708.09) 185,783.32 132,075.23 202,498.04 334,573.27 132,075.23 202,498.04 334,573.27 132,075.23 202 ,498.04 334,573.27
28534 CT-9 reserve 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28536  Substation land - Queen Emma 0.00 (68,765.45) (68,765.45) 42,627.42 (26,138.03) 10,525.22 (15,612.81) 16,840.42 1,227.61 16,840.42 18,068.03 1,227.61 16,840.42 18,068.03 1,227.61 16,840.42 18,068.03
28538 Rate Case Costs 0.00 40,644.21 40,644.21 (13,082.52) 27,561.69 (4,851.29) 22,710.40 23,755.40 46465.80 0.00 46,465.80 46,465.80 0.00 46,465.80 46,465.80 0.00 46,465.80
28540 Kalaeloa PPA 0.00 (12,813.88) (12,813.88) (207.76) (13,021.64) 1,236.08 (11,785.56) 1,414.31 (10,371.25) 1414.31 (8,956.94) (10,371.25) 1,414.31 (8,956.94) (10,371.25) 141431 (8,956.94)
28542 QUIPS amortization 0.00 104,091.30 104,091.30 (4,710.67) 99,380.63 (4,710.67) 94.669.96 (4,710.67) 89,959.29 (4,710.67) 85,248.62 89,959.29 (4,710.67) 85,248.62 89,959.29 (4,710.67) 85,248.62
28544 OPEB Exec Life 0.00 (484,657.38) (484,657.38) (45,398.03) (530,055.41) (50,243.84) (580,299.25) 0.00 (580,299.25) 0.00 (580,299.25) (580,299.25) 0.00 (580,299.25) (580,299.25) 0.00 (580,299.25)
28546 Percentage Repairs Allowance 0.00 236,847.00 236,847.00 163,694.98 400,541.98 346,399.42 746,941.40 160,078.52 907,019.92 124,806.98 1,031,826.90 907,019.92 124,806.98 1,031,826.90 907,019.92 124,806.98 1,031,826.90
28548 Capitalized Interest (D&T) 0.00 724,104.00 724,104.00 104,706.44 828,810.44 118,105.51 946,915.95 119,142.60 1,066,058.55 53,764.78 1,119,823.33 1,066,058.55 53,764.78 1,119,823.33 1,0606,058.55 53,764.78 1,119,823.33
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DEFERRED INCOME TAXES
STATE
‘DECEMBER 2008 UPDATE BASE CASE (w/o Wind Studies and Sales Reduction) INTERIM (w/o Wind Studies, CIP1, and Sales Reduction) | CIP (Full Cost w/o Wind Studies, CIP1 and Sales Reduction)
LIAB (DR)CR Actual Actual Actual Actual Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate
12-31-04 2005 12-31-05 2006 12-31-06 2007 12-31-07 2008 12-31-08 2009 12-31-09 12-31-08 2009 12-31-09 12-31-08 2009 12-31-09
28550 E-Business hardware 0.00 2,276.20 2,276.20 5,072.14 7,348.34 607.55 7,955.89 251.04 8,206.93 0.00 8,206.93 8,206.93 0.00 8,206.93 8,206.93 0.00 8,206.93
28552 OMS project costs 0.00 0.00 0.00 0.00 0.00 27,091.31 27,091.31 {2,959.27) 24,132.04 (8,720.03) 15412.01 24,132.04 (8,720.03) 15,412.01 24,132.04 (8,720.03) 15412.01
28554  Substation Land - Palolo 0.00 0.00 0.00 (2,518.65) (2,518.65) 530.24 (1,988.41) 530.24 (1,458.17) 530.24 (927.93) (1,458.17) 530.24 (927.93) {1,458.17) 530.24 (927.93)
28556  Substation Land - Waianae 0.00 0.00 0.00 (6,244.26) 6,244.26) 3,679.68 (2,564.58) (3,333.65) (5,898.23) 2,451.89 (3,446.34) (5,398.23) 2,451.89 (3,446.34) (5,898.23) 2,451.89 (3,446.34)
28558  Substation Land - Aiea 0.00 0.00 0.00 0.00 0.00 {6,708.02) (6,708.02) 141222 (5,295.80) 141222 (3,883.58) (5,295.80) 1412.22 (3,883.58) (5,295.80) 1,412.22 (3,883.58)
28560  Solar Tax Credit 0.00 0.00 0.00 0.00 0.00 (192.12) (192.12) 0.00 (192.12) 0.00 (192.12) (192.12) 0.00 (192.12) (192.12) 0.00 (192.12)
28562 Rewenue Adj- TY 2005 0.00 0.00 0.00 0.00 0.00 (944,355.00) (944,355.00) 944,355.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28564 HR Suites project costs 0.00 0.00 0.00 0.00 0.00 {2,283.29) (2,283.29) 26,537.58 24,254.29 59,555.00 83,809.29 24,254.29 59,555.00 83,809.29 24,25429 59,555.00 83,809.29
28566  §481(a) adjustment (CIAC) 0.00 0.00 0.00 0.00 0.00 1,847,787.66 1,847,787.66 (615,929.22) 1,231,858.44 {615,929.22) 615,929.22 1,231,858.44 (615,929.22) 615,929.22 1,231,858.44 (615,929.22) 615,920.22
28568  Solar Saver Program 0.00 0.00 0.00 0.00 0.00 (24,646.76) (24,646.76) 0.00 (24,646.76) 0.00 (24,646.76) (24,646.76) 0.00 (24,646.76) (24,646.76) 0.00 (24,646.76)
28570  Pension Tracker 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (183,517.65) (183,517.65) 36,703.53 (146,814.12) (183,517.65) 36,703.53 (146,814.12) (183,517.65) 36,703.53 (146,814.12)
28572 OPEB Tracker 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (46,746.23) (46,746,23) 9,349.23 (37,397.00) (46,746.23) 9,349.23 (37,397.00) (46,746.23) 9,349.23 (37,397.00)
28574  Substation Land - Haiku 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (19,158.02) (19,158.02) 3,831.62 (15,326.40) (19,158.02) 3.831.62 (15,326.40) (19,158.02) 3,831.62 (15,326.40)
28576  Substation Land - Barber's Point sub 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (1,889.62) (1,889.62) 419.91 (1,469.71) (1,889.62) 419.91 (1,469.71) (1,889.62) 419.91 (1,469.71)
AQCI - Qualified Pension 0.00 0.00 0.00 (7,916,250.46) (7,916,250.46) 7,916,250.46 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AQCI - NQ Pension (27,120.31) 24,392.00 (2,72831) (19,870.19) (22,598.50) (11,710.00) (34,308.50) (2,340.00) (36,648.50) (2,340.00) (38,988.50) (36,648.50) (2,340.00) (38,988.50) (36,648.50) (2,340.00) (38,988.50)
AOQOCI- OPEB 0.00 0.00 0.00 (1,421,917.72) (1,421,917.72) 1,421,917.72 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AOQCI - OPEB Exec Life 0.00 0.00 0.00 93,609.38 93,609.38 20,659.00 114,268.38 20,640.00 134,908.38 20,640.00 155,548.38 134,908.38 20,640.00 155,548.38 134,908.38 20,640.00 155,548.38
FIN 48 0.00 0.00 0.00 0.00 0.00 (602,717.00) (602,717.00) 0.00 (602,717.00) 0.00 (602,717.00) {602,717.00) 0.00 (602,717.00) (602,717.00) 0.00 (602,717.00)
TOTAL ACCOUNT 283 12,114,680.14 1,784,954.39 13,899,634.53 (9,934,275.46) 3,965,359.07 6,552,789.14 10,518,148.21 311,733.60 10,829,881.81 {529,766.64) 10,300,115.17 10,829,881.81 (183,723.69) 10,646,158.12 10,483,838.86 (183,723.69) 10,300,115.17
ACCOUNT 282 DEPR 7.029,408.70 161,259.95 7,190,668.65 (409,111.70) 6,781,556.95 (228,437.95) 6,553,119.00 (517,043.88) 6,036,075.12 80,249.75 6,116,324.87 6,036,075.12 (373,339.42) 5.662,735.70 6,036,075.12 80,249.75 6,116,324.87
TOTAL STATE DEFERRED TAX
LIABILITY (before rate case adjustments) 19,144,088.84 1,946,214.34 21,090,303.18 (10,343,387.16) 10,746,916.02 6,324,351.19 17,071,267.21 (205,310.28) 16,865,956.93 {449,516.89) 16,416,440.04 16,865,956.93 (557,063.11) 16,308,893.82 16,519,913.98 (103,473.94) 16,416,440.04
TOTAL ACCOUNT 283 12,114,680.14 1,784,954.39 13,899,634.53 (9,934,275.46) 3,965,359.07 6,552,789.14 10,518,148.21 311,733.60 10,829,881.81 (529,766.64) 10,300,115.17 10,829,881.81 (183,723.69) 10,646,158.12 10,483,838.86 (183,723.69) 10,300,115.17
Less Rate Case Adjustments:
28312 Accrued Vacation 176,936.11 (2471.77) 174,464.34 24,788.18 199,252.52 13,003.17 212,255.69 8,601.57 220,857.26 0.00 220,857.26 220,857.26 0.00 220,857.26 220,857.26 0.00 220,857.26
28313 Uncollectible Account (32,079.89) 6,654.61 {25,425.28) (39,791.99) (65,217.27) 6,763.57 (58,453.70) 0.00 (58,453.70) 0.00 (58,453.70) (58,453.70) 0.00 (58,453.70) {58,453.70) 0.00 (58,453.70)
28314  Directors Def Comp (2,453.53) (2,258.15) (4,711.68) 141.23 (4,570.45) 87.94 (4,482.51) 0.00 (4,482.51) 0.00 (4,482.51) (4,482.51) 0.00 (4,482.51) (4,482.51) 0.00 (4,482.51)
28317 Discounted Work Comp (142,642.61) 11,472.54 (131,170.07) (19,840.26) (151,010.33) (21,233.13) (172,243.46) 971.12 (171,272.34) 0.00 (171,272.34) (171,272.34) 0.00 (171,272.34) (171,272.34) 0.00 (171,272.34)
28321 Pension 4,543,627.57 418,595.97 4,962,223.54 (856,335.46) 4,105,888.08 (1,065,300.35) 3,040,587.73 (881,799.00) 2,158,788.73 (879,573.45) 1,279,215.28 2,158,788.73 (879,573.45) 1,279,215.28 2,158,788.73 (879,573.45) 1,279,215.28
28323 Excess Benefit Plan (3,128.33) (76,064.56) (79,192.89) 314.42 (78,878.47) (1,823.81) (80,702.28) 0.00 (80,702.28) 0.00 (80,702.28) (80,702.28) 0.00 (80,702.28) (80,702.28) 0.00 (80,702.28)
28324 Nonop Deferred Gain ZTHTS (277.719) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28326 DefExec Comp (Def LTIP) (10,334.09) 472.87 (9,861.22) (640.37) (10,501.59) 1,450.61 (9,050.98) 0.00 (9,050.98) 0.00 (9,050.98) (6,050.98) 0.00 (9,050.98) (9,050.98) 0.00 (9,050.98)
28330 EICP 1,045.29 (2,943.29) (1,898.00) (1,442.82) (3,340.82) 16,171.00 12,830.18 0.00 12,830.18 0.00 12,830.18 12,830.18 0.00 12,830.18 12,830.18 0.00 12,830.18
28336 Nondeductible Interest (33,744.17) 53,612.03 19,867.86 (5,389.44) 14,478.42 (44,080.75) (29,602.33) 0.00 (29,602.33) 0.00 (29,602.33) {29,602.33) 0.00 (29,602.33) (29,602.33) 0.00 (29,602.33)
28337  Supplemental Benefits -SERP (45,950.82) (43,377.64) (89,328.46) (11,826.39) (101,154.85) (12,057.51) (113,212.36) 0.00 (113,212.36) 0.00 (113,212.36) (113,212.36) 0.00 (113,212.36) (113,212.36) 0.00 (113,212.36)
28338 Nondeductible Vacation (195,605.00) 0.00 (195,605.00) 0.00 195,605.00) 0.00 (195,605.00) 0.00 (195,605.00) 0.00 (195,605.00) (195,605.00) 0.00 (195,605.00) (195,605.00) 0.00 (195,605.00)
28340 LTIP (22,770.39) (1,624.06) (24,394.45) (9,316.51) (33,710.96) (13,665.04) (47,376.00) 16,037.67 (31,338.33) 0.00 (31,338.33) (31,338.33) 0.00 (31,338.33) (31,338.33) 0.00 (31,338.33)
28341  Waipahu Baseyard Int (20,452.91) 0.00 (20,452.91) 0.00 (20,452.91) 0.00 (20,452.91) 0.00 (20,452.91) 0.00 (20,452.91) (20,452.91) 0.00 (20,452.91) (20,452.91) 0.00 (20,452.91)
28347  Waiau Water Well Pmis (79,953.82) 3,884.38 (76,069.44) 4,285.36 (71,784.08) 4,686.36 {67,097.72) 3,884.36 (63,213.36) 3,884.36 (59,325.00) (63,213.36) 3,884.36 (59,325.00) {63,213.36) 3,884.36 (59,329.00)
28348 Nonutil Bad Debt 1,317.6% 0.00 1,317.69 0.00 1,317.69 0.00 1,317.69 0.00 1,317.69 0.00 1,317.69 1,317.69 0.00 1,317.6% 1,317.69 0.00 1,317.69
28349 Cap Corp Logo 700.09 (700.09) 0.00 0.00 0:00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28350 Outage Loss Adj Exp 0.00 0.00 0.00 0.00 0.00 24,509.00 24,509.00 0.00 24,509.00 0.00 24,509.00 24,509.00 0.00 24,509.00 24,509.00 0.00 24,509.00
28401  GenlAuto (& Accidents) (100,991.89) 42,165.41 (58,826.48) 23,019.11 (35,807.37) (38,935.10) (74,742.47) 0.00 (74,742.47) 0.00 (74,742.47) (74,742.47) 0.00 (74,742.47) (74,742.47) 0.00 (74,742.47)
28412 GenlAuto Legal (13,106.71) 7,075.70 (6,027.01) (2,328.05) (8,355.06) 2,916.22 {5,438.84) 0.00 (5,438.84) 0.00 (5,438.84) (5,438.84) 0.00 (5,438.84) {5,438.84) 0.00 (5,438.84)
28418 IRP & DSM Costs 38,359.49 (14,792.21) 23,567.28 (25,571.73) (2,010.45) 738.21 (1,272.24) 1,224.59 (47.65) 729.51 681.86 (47.65) 729.51 681.86 {47.65) 729.51 681.86
28434  EEO Claims (11,911.17) (7,740.98) (19,652.15) 18,165.27 (1,486.88) (785.81) {2,272.69) 0.00 (2,272.69) 0.00 (2,272.69) (2,272.69) 0.00 (2,272.69) (2,272.69) 0.00 (2,272.69)
28436  TIP (35474.47) (5,089.22) (40,563.69) 50,513.89 9,950.20 6,015.00 15,965.20 0.00 15,965.20 0.00 15,965.20 15,965.20 0.00 15,965.20 15,965.20 0.00 15,965.20
28520 Deferred Comp - restricted stock 1,982.16 277.71 2,259.87 9,049.54 11,309.41 15,526.21 26,835.62 0.00 26,835.62 0.00 26,835.62 26,835.62 0.00 26.835.62 26,835.62 0.00 26,835.62
28538  Rate Case - TY 2005 0.00 40,644.21 40,644.21 (13,082.52) 27,561.69 (4,851.29) 22,710.40 23,755.40 46,465.80 0.00 46,465.80 46,465.80 0.00 46,465.80 46,465.80 0.00 46,465.80
28544 OPEB Exec Life 0.00 (484,657.38) {484,657.38) (45,398.03) (530,055.41) (50,243.84) (580,299.25) 0.00 (580,299.25) 0.00 (580,299.25) (580,299.25) 0.00 (580,299.25) (580,299.25) 0.00 (580,299.25)
28550 E-Business hardware 0.00 2,276.20 2,276.20 5,072.14 7,348.34 607.55 7.955.89 251.04 8,206.93 0.00 8,206.93 8,206.93 0.00 8,206.93 8,206.93 0.00 8,206.93
AOCT - Qualified Pension 0.00 0.00 0.00 (7,916,250.46) (7,916,250.46) 7.916,250.46 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AOQCT - NQ Pension {27,120.31) 24,392.00 (2,728.31) (19,870.19) {22,598.50) (11,710.00) (34,308.50) {2,340.00) (36,648.50) (2,340.00) (38,988.50) (36,648.50) (2,340.00) (38,988.50) (36,648.50) (2,340.00) (38,988.50)
AOCI- OPEB 0.00 0.00 0.00 (1,421,917.72) (1,421,917.72) 1,421,917.72 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AOCT - OPEB Exec Life 0.00 0.00 0.00 93,609.38 93,609.38 20,659.00 114,268.38 20,640.00 134,908.38 20,640.00 155,548.38 134,908.38 20,640.00 155,548.38 134,908.38 20,640.00 155,548.38
FIN 48 0.00 0.00 0.00 0.00 0.00 (602,717.00) (602,717.00) 0.00 (602,717.00) 0.00 (602,717.00) (602,717.00) 0.00 (602,717.00) (602,717.00) 0.00 (602,717.00)
STATE DEFD TAX LIABILITY - OTHER 8,128,154.06 1,815,423.90 9,943,577.96 225,773.96 10,169,351.92 (1,031,109.25) 9,138,242.67 1,120,506.85 10,258,749.52 326,892.94 10,585,642.46 10,258,749.52 672,935.89 10,931,685.41 9,912,706.57 672,935.89 10,585,642.46
STATE DEFD TAX LIAB - ACCEL DEPR 7,029,408.70 161,259.95 7,190,668.65 (409,111.70) 6,781,556.95 (228,437.95) 6,553,119.00 (517,043.88) 6,036,075.12 80,249.75 6,116,324.87 6,036,075.12 (373,339.42) 5,662,735.70 6,036,075.12 80,249.75 6,116,324.87
TOTAL STATE DEFERRED TAX
LIABILITY (after rate case adjustments) 15,157,562.76 1,976,683.85 17,134,246.61 (183,337.74) 16,950,908.87 (1,259,547.20) 15,691,361.67 603,462.97 16,294,824.64 407,142.69 16,701,967.33 16,294,824.64 299,596.47 16,594,421.11 15,948,781.69 753,185.64 16,701,967.33




HAWAIIAN ELECTRIC COMPANY, INC.
SFAS 109 RECONCILIATION
REGULATORY ASSETS AND LIABILITIES

($ Thousand)

9
10
11

12

13

CWIP Equity Transition
(#18673100)

SFAS 109 Flow Through
(#18673200)

Plant Transition
(#18673300)

CWIP Equity Ongoing
(#18673400)

Federal ITC
(#18673500)

Excess Deferred Taxes
(#18673110 - Acct 282)
(#18673900 - Acct 283)

Subtotal

Deficit Deferred Taxes
(#18673120 - Acct 282)
(#18673190 - Acct 283)

Subtotal

TOTAL

AVERAGE BALANCE

RATE CASE UPDATE
DOCKET NO. 2008-0083

HECO T-16
ATTACHMENT 5
PAGE 1 OF 2
HECO-1606
DOCKET NO. 2008-0083
PAGE 2 OF 2
H I J K L M N
Actual Estimated Estimated Estimated Estimated Estimated Estimated
Balance 2008 2008 Balance 2009 2009 Balance
12/31/2007  Amort Adds 12/31/2008  Amort Adds 12/31/2009
1,688 (75) 1,613 (75) 1,538
2,612 (326) 2,286 (326) 1,960
18,413 (1,023) 17,390 (1,023) 16,367
33,845 (1,013) 4.805 37,637 (1,102) 7,134 43,669
(1,985) 458 (1,527) 410 (1,117)
(L) (1) (1)
(1,298) 58 (1,240) 58 (1,182)
(1,299) 58 = (1,241) 58 = (1,183)
1,994 (111) 1.883 (111) 1772
1,994 (111) = 1,883 (111) = 1,772
55,268 (2,032) 4.805 58,041 (2,169) 7.134 63,006
56,655 60,524

NOTE: All SFAS 109 assets and liabilities and related taxes have been computed on effective tax rate of
32.8947368% (Federal) and 6.0150376% (State).



RATE CASE UPDATE
DOCKET NO. 2008-0083

HECO T-16
ATTACHMENT 5
PAGE 2 OF 2
HAWAIIAN ELECTRIC COMPANY, INC.
COMPARISON OF RATE CASE UPDATE AND DIRECT
REGULATORY ASSETS AND LIABILITIES
($ Thousand)
A B C D E F G
Actual Estimated Estimated Estimated Estimated Estimated Estimated
Balance 2008 2008 Balance 2009 2009 Balance
12/31/2007  Amort Adds 12/31/2008  Amort Adds 12/31/2009
CWIP Equity Ongoing
Rate Case Update 33,845 (1,013) 4,805 37,637 (1,102) 7,134 43,669
Direct 33,845 (1,013) 5,362 38,194 (1,106) 7.596 44,684

Difference - - (557) (557) 4 462) (1,015




HAWAIIAN ELECTRIC COMPANY, INC.

RECONCILICATION OF SFAS 109 REGULATORY
ASSETS/LIABILITIES AND DEFERRED TAXES

($ Thousand)

[ T S S T oS T

O 0 3

11
12
13
14
15
16
17
18
19
20

Description

CWIP Equity Transition
SFAS 109 Flow Through
Plant Transition

CWIP Equity Ongoing
Federal ITC

Excess Accel Depr
Excess Deferred Taxes
Deficit Accel Depr
Deficit Deferred Taxes
TOTAL

Description

CWIP Equity Transition
SFAS 109 Flow Through
Plant Transition

CWIP Equity Ongoing
Federal ITC

Excess Accel Depr
Excess Deferred Taxes
Deficit Accel Depr
Deficit Deferred Taxes
TOTAL

RATE CASE UPDATE
DOCKET NO. 2008-0083
HECO T-16

ATTACHMENT 6
PAGE10OF2
HECO-1607
DOCKET NO. 2008-0083
PAGE 1 0F2
A B C D E
Regulatory Federal State Total
Asset/Liab Def Tax Def Tax * Def Tax
Balance Balance Balance Other Balance
12/31/2007 12/31/2007  12/31/2007  12/31/2007  12/31/2007
1,688 (1,429) (261) 2 (1,688)
2,612 (2,207) (404) (1) (2,612)
18413 (15,567) (2,847) 1 (18,413)
33.845 (28,614) (5,233) 2 (33.845)
(1,985) 1,678 308 ) 1.985
(1) 1 1
(1,298) 428 79 791 1,298
1,994 (658) (120) (1,216) (1,994)
55268 (46,369) (8,478) (421) (55,268)
Regulatory Federal State Total
Asset/Liab Def Tax Def Tax * Def Tax
Balance Balance Balance Other Balance
12/31/2008 12/31/2008  12/31/2008  12/31/2008  12/31/2008
1,613 (1,365) (250) 2 (1,613)
2,286 (1,931) (353) ) (2,286)
17.390 (14,702) (2,688) (17,390)
37.637 (31,821) (5.819) 3 (37,637)
(1,527) 1,291 237 1) 1,527
(1) 1 1
(1,240) 409 75 756 1.240
1,883 (621) (113) (1,149) (1,883)
58,041 (48,740) (8,911) (390) (58.041)




RATE CASE UPDATE
DOCKET NO. 2008-0083

HECO T-16
ATTACHMENT 6
PAGE 2 OF 2
HECO-1607
DOCKET NO. 2008-0083
PAGE 2 OF 2
HAWAIIAN ELECTRIC COMPANY, INC.
RECONCILICATION OF SFAS 109 REGULATORY
ASSETS/LIABILITIES AND DEFERRED TAXES
($ Thousand)
A B C D
Regulatory Federal State Total
Asset/Liab Def Tax Def Tax * Def Tax
Balance Balance Balance Other Balance
12/31/2009 12/31/2009 12/31/2009  12/31/2009 12/31/2009
Description
1  CWIP Equity Transition 1,538 (1,302) (238) 2
2 SFAS 109 Flow Through 1,960 (1,655) (303) 2
3  Plant Transition 16,367 (13.837) (2,530) (16,367)
4  CWIP Equity Ongoing 43,669 (36,912) (6,750) (7 (43.669)
5 Federal ITC (1,117) 944 173
6  Excess Accel Depr (1) - - 1
7  Excess Deferred Taxes (1,182) 390 72 T20
8  Deficit Accel Depr 1,772 (585) (107) (1,080) **
9  Deficit Deferred Taxes -
10 TOTAL 63,006 (52,957) (9,683) (366) (63,006)

%k

Column D amounts represent the net unamortized "base" SFAS 109 adjustments

recorded in 1993 related to excess and deferred taxes booked to Reg Ass/Liab. Columns

B and C represent the tax "gross up" of these "base" items.

Lines 1 through 5 do not have comparable "base" amounts in Column D because their

SFAS 109 adjustments only required a tax "gross up". The "base" on which this gross up was
calculated resides in either plant in service or unamortized Federal ITC balance sheet
accounts. On the other hand, the "base" for lines 6 through 9 were accounted for in the

Reg Asset/Liab. Account.

The reconciling item represents excess/deficit deferred tax on pre-109 basis.

Column A 1s from HECO-1606, p. 2

Column B 1s from HECO-WP-1605, pp. 1-2. Note that excess and deficit accelerated
depreciation (Line 6 and 8) is included in 282 depreciation.

Column C 1s from HECO-WP-1605, pp. 3-4. Note that excess and deficit accelerated

depreciation (Line 6 and 8) is included 1n 282 depreciation.



